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What has COVID-19 meant for the 
management of the Company?
Find out what the Company has been 
doing to keep in touch with members 
and the energy industry

Giving Back
WůĂƚĂŶŽƐ��ŽůůĞŐĞ͗�ĂƫƚƵĚĞ�ƌĞĂůůǇ�ĚŽĞƐ�
ĚĞƚĞƌŵŝŶĞ�ĂůƟƚƵĚĞ
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��ŵĞƐƐĂŐĞ�ĨƌŽŵ�ƚŚĞ�DĂƐƚĞƌEditor’s note

ŵĞŶƟŽŶ�ƚŚĞ�ƉĂƐƐŝŶŐ�ŽĨ�Ă�ĨƌŝĞŶĚ Ɛ͛�ĨĂƚŚĞƌ͕ �
ǁŚŽ�ǁĞ�Ăůů�ŬŶĞǁ�ĂŶĚ�ƌĞƐƉĞĐƚĞĚ�ĂƐ�ŽŶĞ�
ŽĨ�ƚŚĞ�ŝŶŶŽǀĂƟǀĞ͕�ĐŽŵŝĐ�ŐĞŶŝƵƐĞƐ�ŝŶ�
‘The Goodies’.

^Ž͕�ĂƐ�ƚŚĞ�ĚŽŽƌ�ŵŽǀĞƐ�ĞǀĞƌ�ĐůŽƐĞƌ�ƚŽ�
ƌĞͲŽƉĞŶŝŶŐ͕�ǁĞ�ĂŶƟĐŝƉĂƚĞ�Ă�ƟĚĞ�ŽĨ�ŶĞǁ�
ŽƉƉŽƌƚƵŶŝƟĞƐ͕�Ă�ƌƵƐŚ�ŽĨ�ďƵƐŝŶĞƐƐĞƐ�ƉŝǀŽƟŶŐ�
ƚŽ�ĞŶĂďůĞ�ŐƌŽǁƚŚ�ĂŶĚ�ŚŽƉĞĨƵůůǇ�ƚŚĞ�
ĐŽŶƟŶƵĞĚ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ƚŚĞ�ĨƌĂŐŝůŝƚǇ�ŽĨ�ŽƵƌ�
ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ŽƵƌ�ƌŽůĞ�ǁŝƚŚŝŶ�ŝƚ�ĂƐ�ǁĞ�
ƐƚƌŝǀĞ�ĨŽƌ�ƐƵƐƚĂŝŶĂďůĞ�ĞĐŽŶŽŵŝĐ�ŐƌŽǁƚŚ͘

>ĂƐƚůǇ͕ �ĂƐ�/�ŚĂǀĞ�ŶŽǁ�ĐŽŵŵŝƩĞĚ�ƚŽ�Ă�
ŶĞǁ�ŐůŽďĂů�ƌŽůĞ͕�ŵĂǇ�ǁĞ�Ăůů�ǁĞůĐŽŵĞ�
WĂƐƚ�DĂƐƚĞƌ�^ŚƌĂǀĂŶ�:ŽƐŚŝ�ĂƐ�ƚŚĞ�ŶĞǁ�
�ŚĂŝƌ�ŽĨ�ƚŚĞ��ŽŵŵƵŶŝĐĂƟŽŶƐ�'ƌŽƵƉ�ǁŚŽ�
ǁŝůů�ƵŶĚŽƵďƚĞĚůǇ�ŚĞůƉ�ƵƐ�ƉƵƐŚ�ĨŽƌǁĂƌĚ�
ƚŽŐĞƚŚĞƌ�ƚŽ�ƌĞĂĐŚ�ƚŚĞ�ĐŽŶƟŶƵĞĚ�ĂŵďŝƟŽŶƐ� 
ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘ �

<ĞĞƉ�ǁĞůů�ĂŶĚ�ŬĞĞƉ�ƐĂĨĞ͘

The Fueller is produced 
in partnership with our 
sponsor partner EY

dŽ�ŽƉƚ�ŽƵƚ�ŽĨ�ƌĞĐĞŝǀŝŶŐ�Ă�ƉƌŝŶƚĞĚ�ǀĞƌƐŝŽŶ�ŽĨ�The Fueller�ƉůĞĂƐĞ�ĞŵĂŝů�ƐƵďƐĐƌŝƉƟŽŶΛĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬ.  
�ŽŵŵĞŶƚƐ�ĂŶĚ�ƐƵŐŐĞƐƟŽŶƐ�ŽŶ�ƚŚŝƐ�ĂŶĚ�ĨƵƚƵƌĞ�ĞĚŝƟŽŶƐ�ǁĞůĐŽŵĞĚ�ƚŽ�ĞĚŝƚŽƌΛĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬ.  
WĂƐƚ�ĐŽƉŝĞƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĚŽǁŶůŽĂĚ�Ăƚ�ǁǁǁ͘ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬͬƚŚĞͲĨƵĞůůĞƌ

The Fueller�ŝƐ�ƚŚĞ�ŽĸĐŝĂů�ũŽƵƌŶĂů�ŽĨ�dŚĞ�tŽƌƐŚŝƉĨƵů��ŽŵƉĂŶǇ�ŽĨ�&ƵĞůůĞƌƐ�ƌĞŐŝƐƚĞƌĞĚ�Ăƚ�^ƚĂƟŽŶĞƌƐ͛�,Ăůů͘�dŚŝƐ�
ƉƵďůŝĐĂƟŽŶ�ŝƐ�ƉƌŽĚƵĐĞĚ�ĂŶĚ�ĚŝƐƚƌŝďƵƚĞĚ�ďǇ�dŚĞ�tŽƌƐŚŝƉĨƵů��ŽŵƉĂŶǇ�ŽĨ�&ƵĞůůĞƌƐ͕�ĚĞƐŝŐŶĞĚ�ďǇ��ƌĞĂƟǀĞ�^ĞƌǀŝĐĞƐ�
'ƌŽƵƉ�;�^'Ϳ�Ăƚ��z͘ �The Fueller�ŝƐ�Ă�ƌĞŐŝƐƚĞƌĞĚ�ƚƌĂĚĞŵĂƌŬ�ŽĨ�dŚĞ�tŽƌƐŚŝƉĨƵů��ŽŵƉĂŶǇ�ŽĨ�&ƵĞůůĞƌƐ͘��ůů�ƌŝŐŚƚƐ�ƌĞƐĞƌǀĞĚ͘�

KEVIN HEIGHWAY-CORCORAN���/dKZ

tĞůĐŽŵĞ�ƚŽ�ƚŚĞ�:ƵŶĞ�ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�
&ƵĞůůĞƌ͘ �&ŝƌƐƚůǇ͕ �/�ŚŽƉĞ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ĨĂŵŝůŝĞƐ�
ĂƌĞ�ŬĞĞƉŝŶŐ�ǁĞůů�ĂŶĚ�ƐĂĨĞ�ĚƵƌŝŶŐ�ƚŚĞƐĞ�
ĐŚĂůůĞŶŐŝŶŐ�ƟŵĞƐ͘�

zĞƐ͕�ŝƚ Ɛ͛�:ƵŶĞ�ĂůƌĞĂĚǇ͊�/͛ŵ�ƐƵƌĞ�ǇŽƵ�
ƐŚĂƌĞ�ƚŚĞ�ŶŽƟŽŶ�ƚŚĂƚ�ƟŵĞ�ŚĂƐ�ďĞĐŽŵĞ�
ƐŽŵĞǁŚĂƚ�ŝŶƐŝŐŶŝĮĐĂŶƚ�ďĂƌ�ĂǁĂŝƟŶŐ�
ƚŚĞ�ĂŶŶŽƵŶĐĞŵĞŶƚ�ŽĨ�ŚŽǁ�ƚŚĞ�ĐŽƵŶƚƌǇ�
ĞĂƐĞƐ�ďĂĐŬ�ŝŶƚŽ�ǁŚĂƚ�ǁĞ�ŶŽǁ�ůĂďĞů�ƚŚĞ�
͚ŶĞǁ�ŶŽƌŵĂů͛͘ �/ƚ Ɛ͛�Ă�ƚĞƐƟŶŐ�ƟŵĞ�ĨŽƌ�ƚŚĞ�
ĞĐŽŶŽŵǇ͕ �ďƵƐŝŶĞƐƐĞƐ�ĂŶĚ�ƐŽĐŝĞƚǇ�ĂƐ�Ă�
ǁŚŽůĞ͕�ŚŽǁĞǀĞƌ�ŽŶĞ�ŚŽƉĞƐ�ƚŚĞ�ĚŝĂů�ŝƐ�ŶŽǁ�
ďĞŐŝŶŶŝŶŐ�ƚŽ�ƚƵƌŶ͘��ŵŝĚƐƚ�ƚŚĞ�ŚĞĂƌƚďƌĞĂŬ�
ĐĂƵƐĞĚ�ďǇ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͕�ǁĞ�ŚĂǀĞ�
ǁŝƚŶĞƐƐĞĚ�ŵĂŶǇ�ĐŚĂŶŐĞƐ�ŝŶ�ďĞŚĂǀŝŽƵƌ�
ĂŶĚ�ŶĞǁ�ƐŝŐŶƐ�ŽĨ�ŽƉƟŵŝƐŵ͖�ƌĞĚƵĐƟŽŶ�
ŝŶ�Ăŝƌ�ƉŽůůƵƟŽŶ͕�ǁŝĚĞƐƉƌĞĂĚ�ĐŽŵŵƵŶŝƚǇ�
ƐƉŝƌŝƚ͕�͚ǁĂŶƚƐ͛�ďĞŝŶŐ�ƌĞƉůĂĐĞĚ�ďǇ�͚ŶĞĞĚƐ͕͛ �
ŝŶĐƌĞĚŝďůĞ�ĂĐƚƐ�ŽĨ�ĨƵŶĚƌĂŝƐŝŶŐ�ĂŶĚ�ŬŝŶĚŶĞƐƐ�
ĂŶĚ�ŽĨ�ĐŽƵƌƐĞ�ƚŚĞ�ƌĞƐŝůŝĞŶĐĞ�ĂŶĚ�ǀŽĐĂƟŽŶ�
ŽĨ�ŽƵƌ�ŬĞǇ�ǁŽƌŬĞƌƐ͘�KŶ�Ă�ƉĞƌƐŽŶĂů�ŶŽƚĞ͕�
ǁŝƚŚ�ŵǇ�ǁŝĨĞ�ĂŶĚ�ƐŝƐƚĞƌ�ŽŶ�ƚŚĞ�ĨƌŽŶƚůŝŶĞ�
ŝŶ�ƚŚĞ�E,^͕�ƚŚŝƐ�ĐƵƌƌĞŶƚ�ĐŚĂƉƚĞƌ�ŝŶ�ŽƵƌ�
ůŝǀĞƐ�ŚĂƐ�ĚĞĮŶŝƚĞůǇ�ŵĂĚĞ�ŵĞ�ƌĞŇĞĐƚ�ŽŶ�
ŵǇ�ŽǁŶ�ǀĂůƵĞƐ�ĂŶĚ�ĂŵďŝƟŽŶƐ͘�EŽƚ�ƚŽ�

Editor’s note

A message  
from the Master

,Z,�WƌŝŶĐĞ��ĚǁĂƌĚ͘� 
dŚĞ��Ăƌů�ŽĨ�tĞƐƐĞǆ�ĂŶĚ�&ŽƌĨĂƌ�<'͕�'�sK͕� 
DĂƐƚĞƌ�&ƵĞůůĞƌ

NŽƌŵĂůůǇ͕ �Ăƚ�ƚŚŝƐ�ƟŵĞ�ŽĨ�ǇĞĂƌ͕ �ƚŚĞ�
DĂƐƚĞƌ Ɛ͛�ŵĞƐƐĂŐĞ�ǁŽƵůĚ�ďĞ�ĨƵůů�ŽĨ�
ƉŚŽƚŽƐ�ŽĨ�Ăůů�ƚŚĞ�ǀĂƌŝŽƵƐ�ĂĐƟǀŝƟĞƐ�

ƚŚĞǇ Ě͛�ďĞĞŶ�ŝŶǀŽůǀĞĚ�ǁŝƚŚ͘�^ƚŽƌŝĞƐ�ŽĨ�ŚŽǁ�
ƚŚĞǇ Ě͛�ďĞĞŶ�ƐƉƌĞĂĚŝŶŐ�ƚŚĞ�ǁŽƌĚ�ĂďŽƵƚ�
ŚŽǁ�ǁŽŶĚĞƌĨƵů�ƚŚĞ�&ƵĞůůĞƌƐ�ĂƌĞ͘�^ƉŝŶŶŝŶŐ�
ǇĂƌŶƐ�ĂďŽƵƚ�ǁŚĂƚ�Ă�ďƌŝůůŝĂŶƚ�ũŽď�ƚŚĞǇ Ě͛�
ďĞĞŶ�ĚŽŝŶŐ�ŽŶ�ǇŽƵƌ�ďĞŚĂůĨ͘ �EŽƌŵĂůůǇ͕ �ƚŚĞǇ�
ǁŽƵůĚ�ďĞ�ƐƚƌƵŐŐůŝŶŐ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�
ĞĚŝƚŽƌ Ɛ͛�ƐƚƌŝĐƚ�ǁŽƌĚ�ůŝŵŝƚ͕�ƚŽ�ŚĂǀĞ�ƚŽ�ĚĞĐŝĚĞ�
ǁŚĂƚ�ƚŽ�ůĞĂǀĞ�ŽƵƚ�ĂŶĚ�ǁŚĂƚ�ƚŽ�ŝŶĐůƵĚĞ͘

KĨ�ĐŽƵƌƐĞ͕�ƚŚŝƐ�ǇĞĂƌ�ŚĂƐ�ďĞĞŶ�ĂŶǇƚŚŝŶŐ�
ďƵƚ�ŶŽƌŵĂů͘�tĞůů͕�ŝƚ�ƐƚĂƌƚĞĚ�ƌĞĂƐŽŶĂďůǇ�
ǁĞůů�ǁŝƚŚ�Ă�ƐƉĂƌŬůŝŶŐ�/ŶƐƚĂůůĂƟŽŶ�Ăƚ�ƚŚĞ�
DĂŶƐŝŽŶ�,ŽƵƐĞ�ŵĂĚĞ�ƐŽ�ďĞĐĂƵƐĞ�ƐŽ�ŵĂŶǇ�
ŽĨ�ǇŽƵ�ŵĂĚĞ�ƚŚĞ�ĞīŽƌƚ�ƚŽ�ďĞ�ƚŚĞƌĞ�ǁŝƚŚ�
ǇŽƵƌ�ŐƵĞƐƚƐ͘�&Žƌ�ǁŚŝĐŚ�/�ĂŶĚ�ŵǇ�ĨĞůůŽǁ�
ŽĸĐĞƌƐ�ĂƌĞ�ĞƐƉĞĐŝĂůůǇ�ŐƌĂƚĞĨƵů͘�

/ƚ�ĐŽŶƟŶƵĞĚ�ƌĞĂƐŽŶĂďůǇ�ƐƵĐĐĞƐƐĨƵůůǇ�ǁŝƚŚ�
ƚŚĞ�&ƵƚƵƌĞ��ŶĞƌŐǇ��ŽŶĨĞƌĞŶĐĞ�Ăƚ�ƚŚĞ�ZŽǇĂů�
^ŽĐŝĞƚǇ͘ ��ƉĂƌƚ�ĨƌŽŵ�ďƌŝŶŐŝŶŐ�ƚŽŐĞƚŚĞƌ�Ă�
ƌĂŶŐĞ�ŽĨ�ƉĂƌƟĞƐ�ĂŶĚ�ǀŽŝĐĞƐ�ĨƌŽŵ�ĂĐƌŽƐƐ�ƚŚĞ�
ĞŶĞƌŐǇ�ƐĞĐƚŽƌ͕ �Ă�ďŝƚ�ŽĨ�Ă�ŶŽǀĞůƚǇ�ĂƉƉĂƌĞŶƚůǇ͕ �
ƚŚĞ�&ƵĞůůĞƌƐ͛�ŶĞƵƚƌĂů�ƐƚĂŶĐĞ�ŵĞĂŶƚ�
ƚŚĂƚ�ŽƉŝŶŝŽŶƐ�ǁĞƌĞ�ƌĞŵĂƌŬĂďůǇ�ĨƌĞĞůǇ�
ĞǆƉƌĞƐƐĞĚ͘�KƵƌ�ĐŚĂƌŝƚǇ�ƉĂƌƚŶĞƌƐ�ǁĞƌĞ�Ăůů�
ƉƌĞƐĞŶƚ�ĂŶĚ�ŐĞŶĞƌĂƚĞĚ�ŵƵĐŚ�ŝŶƚĞƌĞƐƚ�ĨƌŽŵ�
ƚŚĞ�ĚĞůĞŐĂƚĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ůƵŶĐŚ�ďƌĞĂŬ͘�zŽƵƌ�
�ŽƵƌƚ�ĨĞůƚ�ƚŚĂƚ�ŝƚ�ǁĂƐ�Ă�ǁŽƌƚŚǁŚŝůĞ�ĞǆĞƌĐŝƐĞ�
ĂŶĚ�ƚŚĂƚ�ŝƚ�ƐŚŽƵůĚ�ďĞ�ƌĞƉĞĂƚĞĚ͘� 

Since March, something called 
COVID-19 has re-wri!en what 
we mean by normal. We are, 
and will need to reimagine 
how we do things. I have been 
heartened by the time and 
effort members of your Court 
and Commi!ees have invested 
in ensuring activities continue, 
albeit online. Suddenly, that 
investment in technology, 
both by the Company and by 
ourselves at home, has become 
the means by which we connect, 
maintain contact with friends 
and loved-ones as well as with 
our social networks. 

^ĞŶŝŽƌ�tĂƌĚĞŶ͕��ĂƌƌŝĞ�DĂƌƐŚ͕�ŚĂƐ�
ďĞĞŶ�ũƵŐŐůŝŶŐ�ǁŽƌŬ͕�ŚŽŵĞ�ƐĐŚŽŽůŝŶŐ�
ĂŶĚ�ĨĂŵŝůǇ�ůŝĨĞ�ǇĞƚ�ƐƟůů�ĮŶĚƐ�ƟŵĞ�ƚŽ�
ǁƌŝƚĞ�Ă�ƌĞŐƵůĂƌ�ŵŝƐƐŝǀĞ�;Žƌ�ďůŽŐ�ĨŽƌ�ƚŚĞ�
ŵŽƌĞ�ƚĞĐŚͲƐĂǀǀǇͿ�ƚŽ�&ƵĞůůĞƌƐ�ĞŶƟƚůĞĚ�
͞&ůŽĂƟŶŐ��ŽǁŶƐƚƌĞĂŵ͘͟ ��ŽƵƌƚ��ƐƐŝƐƚĂŶƚ�
�ƐŚƵƚŽƐŚ�^ŚĂƐƚƌŝ�ĐŽŶĚƵĐƚĞĚ�ŚŝƐ�&ƵĞůůĞƌƐ�
�ŽŶǀĞƌƐĂƟŽŶ�ŽŶůŝŶĞ͘��ƵŽǇĞĚ�ďǇ�ƚŚŝƐ�
ƐƵĐĐĞƐƐ�ŚĞ�ĂůƐŽ�ŚŽƐƚĞĚ�Ă�ǀŝƌƚƵĂů�ĐŽŽŬͲŝŶ�
ǁŝƚŚ�ƐŽŵĞ�ǇŽƵŶŐĞƌ�ĂŶĚ�ŶĞǁĞƌ�ŵĞŵďĞƌƐ͘�
�ŚůŽĞ��ŶĚƌĞǁƐͲ:ŽŶĞƐ�ƌĞĐĞŶƚůǇ�ůĞĂĚ�Ă�
&ƵĞůůĞƌƐ��ŽŶŶĞĐƟŽŶƐ�ĞǀĞŶŝŶŐ͘

:ŽŝŶ�ƚŚĞ�ĐŽŶǀĞƌƐĂƟŽŶ

@WCoFuellers

KEVIN HEIGHWAY-
CORCORAN

tĞ�ŚĞůĚ�Ă�ǀĞƌǇ�ǁĞůů�ĂƩĞŶĚĞĚ��ůĞĐƟŽŶ�
�ŽƵƌƚ�ŽŶ�ϳ��Ɖƌŝů�ŽŶůŝŶĞ͘�/�Ăŵ�ĚĞůŝŐŚƚĞĚ�ƚŽ�
ƐĂǇ�ƚŚĂƚ��ĂƌƌŝĞ�DĂƌƐŚ�ǁĂƐ�ĚƵůǇ�ĞůĞĐƚĞĚ�
ƚŽ�ĨŽůůŽǁ�ŵĞ�ĂƐ�DĂƐƚĞƌ͕ �ƐƵƉƉŽƌƚĞĚ�
ďǇ�DŝĐŚĂĞů�^ŚŝƌůĞǇ�ĂƐ�^ĞŶŝŽƌ�tĂƌĚĞŶ�
ĂŶĚ�WĞƚĞƌ�,ĂƌƌŝƐŽŶ�ĂƐ�:ƵŶŝŽƌ�tĂƌĚĞŶ͘�
�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ƚŚĞŵ�Ăůů͘��ǆĂĐƚůǇ�ǁŚĞŶ�
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ƚŚĞ�ĨŽƌĞ�ŽĨ�ůĂƚĞ͕�ĂŶĚ�ƚŚĂƚ�ŝƐ�>ŝǀĞƌǇŵĂŶ�/ĂŝŶ�
�ĞǀĞƌŝĚŐĞ͘�/�ŚŽƉĞ�/�Ăŵ�ŶŽƚ�ďĞƚƌĂǇŝŶŐ�ĂŶǇ�
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ďĂĐŬ�ŽĨ�Ă�ƉŽƐƚĂŐĞ�ƐƚĂŵƉ͊�/ĂŝŶ�ŚĂƐ�ďĞĞŶ�
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tĞůĐŽŵĞ�ĨƌŽŵ�ŽƵƌ��ĞƉƵƚǇ�DĂƐƚĞƌ /ŶĚƵƐƚƌǇ�ŝŶƐŝŐŚƚƐ

Welcome from our  
Deputy Master

The year that never was.

/�write tŚŝƐ�ŝŶ�ůŽĐŬĚŽǁŶ͘�dŚŝƐ�ŝƐ�Ă�ƉŚƌĂƐĞ�
ƚŚĂƚ�ŶŽ�DĂƐƚĞƌ�ŚĂƐ�ĞǀĞƌ�ŚĂĚ�ƚŽ�ǁƌŝƚĞ�
ʹ�ĂƐƐƵŵŝŶŐ�ƚŚĂƚ��ŽŵƉĂŶǇ�ŵĂŐĂǌŝŶĞƐ�

ǁĞƌĞŶ͛ƚ�ƚŚĞ�ŶŽƌŵ�ŝŶ�ƚŚĞ�ĚĂǇƐ�ŽĨ�ƚŚĞ�'ƌĞĂƚ�
WůĂŐƵĞ͊�/ŶĚĞĞĚ͕�ƚŚĞ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƌĞŶ͛ƚ�ƐŽ�
ĚŝīĞƌĞŶƚ�ĂƐ�ƐĞĞŶ�ŝŶ�ƚŚŝƐ�ƉŚŽƚŽ�ŽĨ�ƚŚĞ�ZƵůĞƐ�
ŝŶ�ƚŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ�ĚƵƌŝŶŐ�ƚŚĞ�'ƌĞĂƚ�
WůĂŐƵĞ͗

dŚŝŶŐƐ�ǁĞƌĞ�ŐŽŝŶŐ�ƐŽ�ǁĞůů͙͙͘ĂŌĞƌ�Ă�
ǁŽŶĚĞƌĨƵů�/ŶƐƚĂůůĂƟŽŶ��ŝŶŶĞƌ�Ăƚ�dŚĞ�
DĂŶƐŝŽŶ�,ŽƵƐĞ͕�Ă�ůŽǀĞůǇ�&ƵĞůůĞƌ Ɛ͛�^ƵŶĚĂǇ�
Ăƚ�^ƚ�sĞĚĂƐƚ�ĂůŝĂƐ�&ŽƐƚĞƌ�ĐŽƵƌƚĞƐǇ�ŽĨ�WĂƵů�
<ĞŶŶĞĚǇ͕ �Ă�ŐƌĞĂƚ�>ŽƌĚ�DĂǇŽƌ Ɛ͛�^ŚŽǁ͕�
;ǁŝƚŚŽƵƚ�ƌĂŝŶͿ�ǁĞ�ĞŶũŽǇĞĚ�ĂŶ�ƵƉůŝĮƟŶŐ��ĂƌŽů�
^ĞƌǀŝĐĞ�ǁŝƚŚ�ƚŚĞ�&ĂŶ�DĂŬĞƌƐ�ĂŶĚ�Ă�ĨƵŶ�ƟŵĞ�
ǁĂƐ�ŚĂĚ�ďǇ�Ăůů�Ăƚ�ƚŚĞ��ŚƌŝƐƚŵĂƐ��ŝŶŶĞƌ͘

Our Future Energy Conference 
was a great success and the 
Industry Group is already 
planning number 2 scheduled 
for March 2021 – hopefully the 
world will have returned to 
some sort of normal by then…..

dŚĞ��ŽŶĨĞƌĞŶĐĞ�ŐĂǀĞ�ƵƐ�ƚŚĞ�ĐŚĂŶĐĞ�ƚŽ�ƐŚŽǁ�
ƌĞĂů�ĞǀŝĚĞŶĐĞ�ŽĨ�ƚŚĞ�&ƵĞůůĞƌƐ�ĂƐ�Ă�ĨŽƌƵŵ�ĨŽƌ�
ĚĞďĂƚĞ�ŽŶ��ŶĞƌŐǇ�ŝŶ�ƚŚĞ��ŝƚǇ͘ �dŚĞ�ĚŝǀĞƌƐŝƚǇ�
ŽĨ�ƚŚĞ�ĂƵĚŝĞŶĐĞ�ǁĂƐ�ƌĞĂƐƐƵƌŝŶŐůǇ�ďƌŽĂĚ�ĂŶĚ�
ƚŚĞ�ƚŚŽƵŐŚƚͲƉƌŽǀŽŬŝŶŐ�ĐŽŶƚƌŝďƵƟŽŶ�ŽĨ�ƚŚĞ�
ƵŶŝǀĞƌƐŝƚǇ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ��ŽŵƉĞƟƟŽŶ�ǁĂƐ�
ĂĚŵŝƌĞĚ�ďǇ�Ăůů͘�

dŚĞ�&ƵĞůůĞƌƐ͛�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ĐŚĂƌŝƚǇ�ǁĂƐ�
ŚŝŐŚůŝŐŚƚĞĚ�ďǇ�ƐƚĂůůƐ�Ăƚ�ƚŚĞ��ŽŶĨĞƌĞŶĐĞ�
ďǇ�Ăůů�ŽĨ�ŽƵƌ�WĂƌƚŶĞƌ��ŚĂƌŝƟĞƐ�ĨŽƌ�ƚŚĞ�
ZŽǇĂů�zĞĂƌ͗�dĞĞŶƚĞĐŚ͕�^ŵĂůůƉĞŝĐĞ�dƌƵƐƚ͕�
'ĞŶĞƌĂƟŶŐ�'ĞŶŝƵƐ�ĂŶĚ�WůĂƚĂŶŽƐ��ĐĂĚĞŵǇ͘ �
,Z,��Ăƌů�ŽĨ�tĞƐƐĞǆ�ĞŶũŽǇĞĚ�ƐƉĞĂŬŝŶŐ�
ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ĐŚĂƌŝƟĞƐ�ǁŚŝůĞ�ĐŽŶĨĞƌĞŶĐĞ�
ĂƩĞŶĚĞĞƐ�ĐŽŵŵĞŶƚĞĚ�ŽŶ�ƚŚĞ�ƉŽƐŝƟǀŝƚǇ�
ƚŚĂƚ�ĞŵĂŶĂƚĞĚ�ĨƌŽŵ�ƚŚĞ�ĐŚĂƌŝƚǇ�ǁŽƌŬĞƌƐ�
ĂŶĚ�ĂĚŵŝƌĞĚ�ƚŚĞ�ǁŽƌŬ�ƚŚĂƚ�ƚŚĞǇ�ƵŶĚĞƌƚĂŬĞ�
ĚƵĞ�ƚŽ�&ƵĞůůĞƌƐ͛�ƐƵƉƉŽƌƚ͘

Fuellers Charitable Trust 
donations to the charities in 
March were particularly valued 
as they provided a real morale 
boost at a time when they were 
trying to work out how they 
could continue to support 
their young people during this 
difficult time. Fueller members 
have again volunteered to 
support Teentech by judging 
their annual awards – which can 
all be done on line.

/Ŷ�ŶŽƌŵĂů�ƟŵĞƐ�/�ƐŚŽƵůĚ�ďĞ�ůŽŽŬŝŶŐ�
ĨŽƌǁĂƌĚ�ƚŽ�ĂŶ��ůĞĐƟŽŶ��ŽƵƌƚ�>ƵŶĐŚ͕�
Ă�DĂƐƚĞƌƐ͛�tĞĞŬĞŶĚ͕�Ă�DŝĚƐƵŵŵĞƌ�
�ŝŶŶĞƌ�ĂŶĚ�ĂŶ��ĸůŝĂƚĞƐ�>ƵŶĐŚ�ĂůŽŶŐ�
ǁŝƚŚ�ŶƵŵĞƌŽƵƐ�ŽƚŚĞƌ�ǀŝƐŝƚƐ͙͙͙͘ǁŝƚŚ� 
ůƵĐŬ�ǁĞ�ŚŽƉĞ�ƚŽ�ƌŽůů�ƚŚĞƐĞ�ŝŶƚŽ�ŽŶĞ�,h'��
ƉĂƌƚǇ�ŽŶĐĞ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƌĞ�ůŝŌĞĚ͘�tĂƚĐŚ�
ƚŚŝƐ�ƐƉĂĐĞ͘

/Ŷ�ƚŚĞ�ŵĞĂŶƟŵĞ�/�ǁŝƐŚ�ǇŽƵ�ĂŶĚ�ǇŽƵƌƐ�
Ăůů�ƚŚĞ�ďĞƐƚ�ĂƐ�ǁĞ�ĨĂĐĞ�ƚŚŝƐ�ĞŶŽƌŵŽƵƐ�
ĐŚĂůůĞŶŐĞ͘

dŚĞ�ĂďŝůŝƚǇ�ƚŽ�ĨŽƌĞĐĂƐƚ�ƚŚĞ�ŽƵƚůŽŽŬ�ĨŽƌ�
ƚŚĞ�ƐĞĐƚŽƌ�ĂĐĐƵƌĂƚĞůǇ͕ �ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚ�
ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�ĚŝīĞƌĞŶƚ�ƐĐĞŶĂƌŝŽƐ�ĐĂŶ�
ƐŝŐŶŝĮĐĂŶƚůǇ�ŝŵƉƌŽǀĞ�ďƵƐŝŶĞƐƐ�ĚĞĐŝƐŝŽŶ�
ŵĂŬŝŶŐ͘�tĞ�ŚĞĂƌ�ĨƌŽŵ�Anthony Legg, 
�z Ɛ͛�,ĞĂĚ�ŽĨ�WŽǁĞƌ�Θ�hƟůŝƟĞƐ͕��ĐŽŶŽŵŝĐ�
Advisory͕�ƚŽ�ĮŶĚ�ŽƵƚ�ŚŽǁ��z�ŝƐ�ǁŽƌŬŝŶŐ�ƚŽ�
ŝŵƉƌŽǀĞ�ĨŽƌĞĐĂƐƟŶŐ�ĂĐĐƵƌĂĐǇ�ǁŝƚŚ�Ă�ŶĞǁ�
ƉŽǁĞƌ�ŵĂƌŬĞƚ�ŵŽĚĞů͘

The energy sector is changing 
rapidly as technology improves, 
customer preferences 
change and the drive for 
decarbonisation accelerates. 

dŚĞ�ĂďŝůŝƚǇ�ƚŽ�ĨŽƌĞĐĂƐƚ�ĂŶĚ�ĂŶĂůǇƐĞ�ŚŽǁ�
ƉŽǁĞƌ�ŵĂƌŬĞƚƐ�ŵĂǇ�ĞǀŽůǀĞ�ŝƐ�ĐƌƵĐŝĂů�
for the sector to understand risks and 
ŽƉƉŽƌƚƵŶŝƟĞƐ�ƌĞůĂƟŶŐ�ƚŽ�ŐĞŶĞƌĂƟŽŶ�ĂƐƐĞƚƐ͕�
ŶĞƚǁŽƌŬ�ŝŶǀĞƐƚŵĞŶƚƐ�ĂŶĚ�ƚŚĞ�ƌŽůĞ�ŽĨ�
ĚŝīĞƌĞŶƚ�ƚĞĐŚŶŽůŽŐŝĞƐ�ƐƵĐŚ�ĂƐ��sƐ͕�ďĂƩĞƌŝĞƐ�
ĂŶĚ�ŚǇĚƌŽŐĞŶ�ŝŶ�ƚŚĞ�ĞŶĞƌŐǇ�ƚƌĂŶƐŝƟŽŶ͘

Industry  
insights 

The outlook for the electricity sector is increasingly 
uncertain. With the energy transition towards a net-zero 
future underway, and new technologies and business models 
evolving quickly, it’s increasingly important that industry 
professionals have an eye to the future.  

DĞĂŶǁŚŝůĞ͕�ƚŚĞ�ŝŵƉůŝĐĂƟŽŶƐ�ŽĨ�ĐŚĂŶŐĞƐ�
ŝŶ�ŐŽǀĞƌŶŵĞŶƚ�ƉŽůŝĐǇ�Žƌ�ĞĐŽŶŽŵŝĐ�
ƌĞŐƵůĂƟŽŶ͕�ƐƵĐŚ�ĂƐ�ĐŚĂŶŐĞƐ�ƚŽ�ĐĂƌďŽŶ�
ƉƌŝĐĞƐ͕�ƌĞŶĞǁĂďůĞ�ƐƵďƐŝĚŝĞƐ͕�ĐĂƉĂĐŝƚǇ�
ŵĂƌŬĞƚƐ�Žƌ�ŶĞƚǁŽƌŬ�ĐŚĂƌŐĞƐ͕�ĂƌĞ�ĐƌƵĐŝĂů�ƚŽ�
understand.

�ŶƚŚŽŶǇ͕ �ŚŽǁ�ŝƐ��z�ŚĞůƉŝŶŐ�ƚŚĞ�ƐĞĐƚŽƌ�
manage and understand the energy 
ƚƌĂŶƐŝƟŽŶ͍�dŽ�ƐƵƉƉůĞŵĞŶƚ�ŽƵƌ�ĞǆŝƐƟŶŐ�ƐƵŝƚĞ�
ŽĨ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ŝŶ�ƌĞƐƉŽŶƐĞ�ƚŽ�ĚĞŵĂŶĚ�ĨƌŽŵ�
ƚŚĞ�ŝŶĚƵƐƚƌǇ��z�ŚĂƐ�ƌĞĐĞŶƚůǇ�ůĂƵŶĐŚĞĚ�Ă�ŶĞǁ�
ƉŽǁĞƌ�ŵĂƌŬĞƚ�ŵŽĚĞůůŝŶŐ�ƐĞƌǀŝĐĞ.

�ƉƉůǇŝŶŐ�ƚŚĞ�ŵŽĚĞů͕�ǁĞ�ĂƌĞ�ĂďůĞ�ƚŽ�ĨŽƌĞĐĂƐƚ�
ĂŶĚ�ĂŶĂůǇƐĞ�ŚŽǁ�ĞůĞĐƚƌŝĐŝƚǇ�ĚĞŵĂŶĚ͕�ƚŚĞ�
ƉŽǁĞƌ�ŐĞŶĞƌĂƟŽŶ�ƉŽƌƞŽůŝŽ͕�ĂŶĚ�ǁŚŽůĞƐĂůĞ�
ƉŽǁĞƌ�ƉƌŝĐĞƐ�ŵĂǇ�ĞǀŽůǀĞ͘�dŚŝƐ�ĐĂŶ�ŚĞůƉ�ƚŽ�
ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ƉƌŽĮƚĂďŝůŝƚǇ�ŽĨ�ĚŝīĞƌĞŶƚ�
ďƵƐŝŶĞƐƐ�ŵŽĚĞůƐ�ĂŶĚ�ƵŶůŽĐŬ�ǀĂůƵĂďůĞ�
ŝŶǀĞƐƚŵĞŶƚ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘

,Žǁ�ŚĂƐ�ƚŚĞ�ŵŽĚĞů�ďĞĞŶ�ĚĞǀĞůŽƉĞĚ͍ 
tĞ�ŚĂǀĞ�ƚĂŬĞŶ�Ă�ŶƵŵďĞƌ�ŽĨ�ƐŽƵŶĚŝŶŐƐ�
ĨƌŽŵ�ƐĞĐƚŽƌ�ƐƉĞĐŝĂůŝƐƚƐ�ǁŝƚŚŝŶ��z�ĂŶĚ�
ĂĐƌŽƐƐ�ŝŶĚƵƐƚƌǇ͕ �ĂŶĚ�ĂůƐŽ�ŐĂƚŚĞƌĞĚ�ĚĂƚĂ�
ƉŽŝŶƚƐ�ĂŶĚ�ŝŶƐŝŐŚƚƐ�ĨƌŽŵ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�
ŽĨ�ƌĞƐƉĞĐƚĞĚ�ƐŽƵƌĐĞƐ�ĂŶĚ��z Ɛ͛�ŽǁŶ�
ƉƌŽƉƌŝĞƚĂƌǇ�ĚĂƚĂ͘�dŚĞ�ŵŽĚĞů�ĨĞĂƚƵƌĞƐ�
ƐĞǀĞƌĂů�ƐĐĞŶĂƌŝŽƐ�ʹ�ŝŶĐůƵĚŝŶŐ�ĚŝīĞƌĞŶƚ�
ĂƐƐƵŵƉƟŽŶƐ�ĂƌŽƵŶĚ�ĐŽŵŵŽĚŝƚǇ�ƉƌŝĐĞƐ͕�
ĚĞĐĂƌďŽŶŝƐĂƟŽŶ�ƚƌĂũĞĐƚŽƌŝĞƐ�ĂŶĚ�ƚŚĞ�
ƌĞŐƵůĂƚŽƌǇ�ĨƌĂŵĞǁŽƌŬ�ʹ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�
ĐĞŶƚƌĂů͕�ůŽǁ�ĂŶĚ�ŚŝŐŚ�ǀŝĞǁ�ŽĨ�ĚĂǇ�ĂŚĞĂĚ�
ǁŚŽůĞƐĂůĞ�ƉŽǁĞƌ�ŵĂƌŬĞƚ�ƉƌŝĐĞƐ͘

What makes it unique?�^ŝŵŝůĂƌ�ƚŽ�ŽƚŚĞƌ�
ĨŽƌĞĐĂƐƚƐ͕�ŽƵƌ�ĂƉƉƌŽĂĐŚ�ŝƐ�ďĂƐĞĚ�ŽŶ�
ĚǇŶĂŵŝĐ�ĚŝƐƉĂƚĐŚ�ŵŽĚĞůůŝŶŐ�ƵƐŝŶŐ�ůŝŶĞĂƌ�
ŽƉƟŵŝƐĂƟŽŶ�ƐŽŌǁĂƌĞ�;ŝŶ�ŽƵƌ�ĐĂƐĞ�ǁĞ�
ƵƐĞ�W>�yK^Π�ƐŽŌǁĂƌĞͿ�ƚŽ�ƐŝŵƵůĂƚĞ�ƚŚĞ�
ĚŝƐƉĂƚĐŚ�ĚĞĐŝƐŝŽŶƐ�ĂŶĚ�ŵĂƌŬĞƚ�ƉƌŝĐĞƐ�ŽƵƚ�
ƚŽ�ϮϬϱϬ�ĂŶĚ�ďĞǇŽŶĚ͘�dŚĞ�ĚŝīĞƌĞŶĐĞ�ǁŝƚŚ�
ŽƵƌ�ĂƉƉƌŽĂĐŚ�ŝƐ�ƚŚĞ�ďƌĞĂĚƚŚ�ĂŶĚ�ƐŽƵƌĐŝŶŐ�
ŽĨ�ƚŚĞ�ĚĂƚĂ͘�dŚŝƐ�ŝŶĐůƵĚĞƐ�ƉƌŽƉƌŝĞƚĂƌǇ�

Forecasting – ƚŚĞ�ĨƵƚƵƌĞ�ŽĨ�ƚŚĞ�ĞŶĞƌŐǇ�ƐĞĐƚŽƌ

�ĞƉƵƚǇ�DĂƐƚĞƌ͕ �WƌŽĨĞƐƐŽƌ��ǀĞƌŝů�DĂĐĚŽŶĂůĚ

https://www.ey.com/en_uk/transactions/corporate-finance/the-ey-gb-power-market-model
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/ŶĚƵƐƚƌǇ�ŝŶƐŝŐŚƚƐ /ŶĚƵƐƚƌǇ�ŝŶƐŝŐŚƚƐ

tĂŶƚ�ƚŽ�ƌĞĂĚ�ĂďŽƵƚ�ƐƉĞĐŝĮĐ�ƚŽƉŝĐƐ͍�
WůĞĂƐĞ�ƐĞŶĚ�ǇŽƵƌ�ƚŚŽƵŐŚƚƐ�ƚŽ�ƚŚĞ�
�ĚŝƚŽƌ�Žƌ�ƚŚĞ��ŽŵŵƵŶŝĐĂƟŽŶƐ�ƚĞĂŵ͘

ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�;Ğ͘Ő͕͘�ŽĨ�
ĐŽŵŵŽĚŝƚǇ�ƉƌŝĐĞƐ�ĨƌŽŵ�ŽƵƌ�ŐůŽďĂů�Žŝů�
ĂŶĚ�ŐĂƐ�ŚƵď�Žƌ�ŵĂĐƌŽĞĐŽŶŽŵŝĐ�ĨŽƌĞĐĂƐƚƐ�
ĨƌŽŵ�ƚŚĞ��z�/d�D��ůƵďͿ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ƉƵƚ�
ƚŽŐĞƚŚĞƌ͕ �ƉůƵƐ�ƚŚĞ�ƵŶŝƋƵĞ�ŝŶƐŝŐŚƚƐ�ƚŚĂƚ�
ŽƵƌ�ƚĞĂŵ�ʹ�ŵŽƐƚůǇ�ĚƌĂǁŶ�ĨƌŽŵ������ĂŶĚ�
KĨŐĞŵ�ʹ�ŚĂǀĞ�ŝŶƚŽ�ŚŽǁ�ƚŚĞ�ƉŽůŝĐǇ�ĂŶĚ�
ƌĞŐƵůĂƟŽŶ�ĨƌĂŵĞǁŽƌŬ�ǁŝůů�ĞǀŽůǀĞ͘�dŚĞ�
ďƌĞĂĚƚŚ�ĂŶĚ�ĚĞƉƚŚ�ŽĨ�ĞǆƉĞƌƟƐĞ�ĂĐƌŽƐƐ�
�z�ŵĞĂŶƐ�ǁĞ͛ǀĞ�ĂůƐŽ�ďĞĞŶ�ĂďůĞ�ƚŽ�ƵŶŝƋƵĞůǇ�
ĐŽŵďŝŶĞ�ĚǇŶĂŵŝĐ�ĚŝƐƉĂƚĐŚ�ŵŽĚĞůůŝŶŐ�ǁŝƚŚ�
ƌĞĂů�ŝŶƐŝŐŚƚ�ŝŶƚŽ�ƚĞĐŚŶŽůŽŐǇ͕ �ĮŶĂŶĐŝŶŐ�ĂŶĚ�
ŽƚŚĞƌ�ŵĂƌŬĞƚ�ƚƌĞŶĚƐ͘

What key issues does it cover? At its 
ĐŽƌĞ͕�ŽƵƌ�ƉŽǁĞƌ�ŵĂƌŬĞƚ�ŵŽĚĞů�ĨŽƌĞĐĂƐƚƐ�
ƉŽǁĞƌ�ƉƌŝĐĞƐ͕�ƚǇƉĞƐ�ŽĨ�ŶĞǁ�ƉŽǁĞƌ�ƐƚĂƟŽŶƐ�
ŶĞĞĚĞĚ�ŝŶ�ĨƵƚƵƌĞ�ĂŶĚ�ƌĞƚƵƌŶƐ�ĨŽƌ�ŝŶǀĞƐƚŽƌƐ�
ŝŶ�ĐŽŶǀĞŶƟŽŶĂů�ĂŶĚ�ƌĞŶĞǁĂďůĞ�ŐĞŶĞƌĂƟŽŶ͘�
/ƚ�ĚŽĞƐ�ƚŚŝƐ�ďǇ�ƚĂŬŝŶŐ�ŝŶƚŽ�ĂĐĐŽƵŶƚ�ƚŚĞ�
h< Ɛ͛�ŶĞƚͲǌĞƌŽ�ďǇ�ϮϬϱϬ�ƚĂƌŐĞƚ͕�ŽƵƌ�ĂŶĂůǇƐŝƐ�
ŽĨ�ŚŽǁ�ŬĞǇ�ƉŽǁĞƌ�ŵĂƌŬĞƚ�ĚƌŝǀĞƌƐ�ůŝŬĞ�
ĞůĞĐƚƌŝĐŝƚǇ�ĚĞŵĂŶĚ�ĂŶĚ�ĐŽŵŵŽĚŝƚǇ�ƉƌŝĐĞƐ�
ŵĂǇ�ĞǀŽůǀĞ͕�ĂŶĚ�ŽƵƌ�ǀŝĞǁƐ�ŽĨ�ƚŚĞ�ĐŚĂŶŐĞƐ�
ƚŽ�ŐŽǀĞƌŶŵĞŶƚ�ƉŽůŝĐǇ�ĂŶĚ�ƌĞŐƵůĂƟŽŶ�
ǁŚŝĐŚ�ǁŝůů�ůŝŬĞůǇ�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�
ĞŶĞƌŐǇ�ƚƌĂŶƐŝƟŽŶ�ŝŶ�ĨƵƚƵƌĞ͘�

KƵƌ�ƉŽǁĞƌ�ŵĂƌŬĞƚ�ŽƵƚůŽŽŬ�ĐŽŶƐŝĚĞƌƐ�
ƚŚĞ�ĞŶĞƌŐǇ�ƚƌĂŶƐŝƟŽŶ�ŚŽůŝƐƟĐĂůůǇ͕ �ŶŽƚ�
ũƵƐƚ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ƉŽǁĞƌ�ŵĂƌŬĞƚ�ŝŶ�
ŝƐŽůĂƟŽŶ͘�DŽƌĞŽǀĞƌ͕ �ǁĞ͛ǀĞ�ĚĞǀĞůŽƉĞĚ�
ĨŽƌĞĐĂƐƚƐ�ŽĨ�ŽƚŚĞƌ�ƌĞǀĞŶƵĞ�ƐƚƌĞĂŵƐ�ʹ�ůŝŬĞ�
ĐĂƉĂĐŝƚǇ�ŵĂƌŬĞƚ�ƌĞǀĞŶƵĞ�ĂŶĚ�ĂŶĐŝůůĂƌǇ�
ƐĞƌǀŝĐĞƐ�ƌĞǀĞŶƵĞƐ�ʹ�ǁŚŝĐŚ�Ɛŝƚ�ĂůŽŶŐƐŝĚĞ�
ŽƵƌ�ĚǇŶĂŵŝĐ�ĚŝƐƉĂƚĐŚ�ŵŽĚĞůůŝŶŐ�ƚŽ�
ƉƌŽǀŝĚĞ�Ă�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ĂŶĂůǇƐŝƐ͕�ǁŚĞƌĞ�
ŶĞĐĞƐƐĂƌǇ�ŽŶ�Ă�ƐŝƚĞͲƐƉĞĐŝĮĐ�Žƌ�ƌĞŐŝŽŶĂů�
ďĂƐŝƐ͕�ŽĨ�ŝŶǀĞƐƚŵĞŶƚƐ�ŝŶ�Ăůů�ŬŝŶĚƐ�ŽĨ�ƉŽǁĞƌ�
ŐĞŶĞƌĂƟŽŶ�ƚĞĐŚŶŽůŽŐŝĞƐ�ŽƵƚ�ƚŽ�ϮϬϱϬ�ĂŶĚ�
ďĞǇŽŶĚ͘

,Žǁ�ŚĂƐ�ƚŚĞ�ŽƵƚůŽŽŬ�ĨŽƌ�ƉŽǁĞƌ�ŵĂƌŬĞƚƐ�
ďĞĞŶ�ĂīĞĐƚĞĚ�ďǇ��Ks/�Ͳϭϵ͍��Ɛ�ŚĂƐ�ďĞĞŶ�
ǁŝĚĞůǇ�ŶŽƚĞĚ͕�ƚŚĞ�ĐƵƌƌĞŶƚ�ƉĂŶĚĞŵŝĐ�ŚĂƐ�
ůĞĚ�ƚŽ�ƐŽŵĞ�ŵĂƚĞƌŝĂů�ĐŚĂŶŐĞƐ�ŝŶ�ĞůĞĐƚƌŝĐŝƚǇ�
ĚĞŵĂŶĚ͘�tŚŝůĞ�ŵŽƐƚ�ŽĨ�ƚŚŝƐ�ŝŵƉĂĐƚ�ŝƐ�
ůŝŬĞůǇ�ƚŽ�ďĞ�ƐŚŽƌƚ�ƚĞƌŵ͕�ƚŚĞƌĞ�ŵĂǇ�ďĞ�ƐŽŵĞ�
ůŽŶŐĞƌͲƚĞƌŵ�ŝŵƉůŝĐĂƟŽŶƐ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ƚŚĞ�
ŽƵƚůŽŽŬ�ĨŽƌ�ƚŚĞ�ĞĐŽŶŽŵǇ�ĂŶĚ�ĂŶǇ�ůĂƐƟŶŐ�
ĐŚĂŶŐĞƐ�ŝŶ�ƉĂƩĞƌŶƐ�ŽĨ�ĐŽŶƐƵŵĞƌ�ďĞŚĂǀŝŽƌ͘ �
KƵƌ�YϮ�ϮϬϮϬ�'��WŽǁĞƌ�DĂƌŬĞƚ�KƵƚůŽŽŬ͕�
ĚƵĞ�ƚŽ�ďĞ�ƌĞůĞĂƐĞĚ�ŝŶ�DĂǇ͕ �ǁŝůů�ĐŽŶƐŝĚĞƌ�
ƚŚĞƐĞ�ŝƐƐƵĞƐ�ŝŶ�ĚĞƚĂŝů͘�

To read further insight on this subject and 
the to access the model, please visit ey.com

Les Abbie

COVID-19 Lockdown  
ʹ�Ă�ǀŝĞǁ�ĨƌŽŵ�ƚŚĞ�ǁŽƌůĚ�
ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ�ƐƵƉƉůǇ

WŚŝůƐƚ�ĐŽůůĞĐƟŶŐ�ŵǇ�ƚŚŽƵŐŚƚƐ�
ƉƌŝŽƌ�ƚŽ�ƉĞŶŶŝŶŐ�ƚŚŝƐ�ĂƌƟĐůĞ͕�ŝƚ�
ŽĐĐƵƌƌĞĚ�ƚŽ�ŵĞ�ƚŚĂƚ�ƚŚĞƌĞ Ɛ͛�Ă�

ƐƚƌŽŶŐ�ƉĂƌĂůůĞů�ďĞƚǁĞĞŶ�ǁŚĂƚ Ɛ͛�ŚĂƉƉĞŶŝŶŐ�
ǁŝƚŚ�ƚŚĞ�ĐŽƌŽŶĂǀŝƌƵƐ�ůŽĐŬĚŽǁŶ�ĂŶĚ�ŚŽǁ�
ƚŚĞ�ǁŽƌůĚ�ůŽŽŬƐ�ĨƌŽŵ�ƚŚĞ�ƉŽŝŶƚ�ŽĨ�ǀŝĞǁ�ŽĨ�
ĞůĞĐƚƌŝĐŝƚǇ�ƐƵƉƉůǇ͘

/Ŷ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͕�ƐŽĐŝĞƚǇ�ŝƐ�
ĨĂĐĞĚ�ǁŝƚŚ�ĂŶ�ŝŶǀŝƐŝďůĞ�ĞŶĞŵǇ�ǁŚŝĐŚ�ĐĂŶ�
ŽŶůǇ�ďĞ�ĚĞĨĞĂƚĞĚ�ŝĨ�ĮƌƐƚ�ǁĞ�ůĞĂƌŶ�ƚŽ�ƌĞƐƉĞĐƚ�
ŝƚ�ĨŽƌ�ǁŚĂƚ�ŝƚ�ŝƐ�ĂŶĚ�ƚŚĞŶ�ƚĂŬĞ�ƐƵŝƚĂďůĞ�
ŵĞĂƐƵƌĞƐ�ƚŽ�ŬĞĞƉ�ŽƵƌ�ĚŝƐƚĂŶĐĞ�ĨƌŽŵ�ŝƚ͘�/Ŷ�
ƚŚĞ�ĐĂƐĞ�ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ͕ �ǁĞ�Ăůů�ŬŶŽǁ�ĨƌŽŵ�
Ă�ǇŽƵŶŐ�ĂŐĞ�ƚŚĂƚ�ŝƚ�ŝƐ�ŝŶǀŝƐŝďůĞ�ĂŶĚ�ŶĞĞĚƐ�
ƚŽ�ďĞ�ĂƉƉƌŽĂĐŚĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ�Ͳ�ĂŶĚ�
ĞǀĞƌǇŽŶĞ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ�ǁŝůů�ŬŶŽǁ�ƚŚĞ�
ĐŚĂůůĞŶŐĞ�ŽĨ�ƚƌǇŝŶŐ�ƚŽ�ƐƚŽƉ�ǇŽƵƌ�ƚǁŽͲǇĞĂƌ�

ŽůĚ�ĐŚŝůĚ�ĨƌŽŵ�ƐƟĐŬŝŶŐ�ƚŚĞŝƌ�ĮŶŐĞƌƐ�ŝŶ�ĂŶ�
ĞůĞĐƚƌŝĐ�ƐŽĐŬĞƚ͘�,ŽǁĞǀĞƌ͕ �ǁŚŝůĞ�ŶŽ�ŽŶĞ�
ŚĂƐ�ǇĞƚ�ŵĂŶĂŐĞĚ�ƚŽ�ĮŶĚ�ĂŶǇƚŚŝŶŐ�ƉŽƐŝƟǀĞ�
ƚŽ�ƐĂǇ�ĂďŽƵƚ��Ks/�Ͳϭϵ͕�ƚŚĞ�ƉŽƐŝƟǀĞ�
ƌŽůĞ�ƉůĂǇĞĚ�ďǇ�ĞůĞĐƚƌŝĐŝƚǇ�ŝŶ�ƐŽĐŝĞƚǇ�ŝƐ�
ƵŶĚŝƐƉƵƚĞĚ�ʹ�ŝƚƐ͛�ƉƌĞƐĞŶĐĞ�ŝŶ�ŽƵƌ�ŚŽŵĞƐ͕�
ŽĸĐĞƐ�ĂŶĚ�ĨĂĐƚŽƌŝĞƐ�ŝƐ�ĂĐĐĞƉƚĞĚ�ĂƐ�Ă�ƐĂĨĞƚǇ�
ŚĂǌĂƌĚ�ƚŽ�ďĞ�ŵĂŶĂŐĞĚ�ďĞĐĂƵƐĞ�ŽĨ�ŝƚƐ�ŚƵŐĞ�
ďĞŶĞĮƚƐ͘

/Ŷ�ůŽŽŬŝŶŐ�Ăƚ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ�
ƚŽ�ƐŽĐŝĞƚǇ�ŐĞŶĞƌĂůůǇ�ĚƵƌŝŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ�
ĐƌŝƐŝƐ͕�ǇŽƵ�ǁŝůů�ŚĂǀĞ�ŶŽƟĐĞĚ�;/�ŚŽƉĞͿ�
ƚŚĂƚ�ĞůĞĐƚƌŝĐŝƚǇ�ŝƐ�ƐƟůů�ŇŽǁŝŶŐ�ĂƌŽƵŶĚ�ƚŚĞ�
ƐǇƐƚĞŵ͘�>ŝĨĞ�ŝŶ�ůŽĐŬĚŽǁŶ�ŝƐ�ƚŽƵŐŚ�ĨŽƌ�ŵĂŶǇ�
ƉĞŽƉůĞ�ďƵƚ�Ă�ŐĞŶĞƌĂů�ůĂĐŬ�ŽĨ�ƉŽǁĞƌ�ƐƵƉƉůǇ�
ŝƐ�ŶŽƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵĂŶǇ�ƉƌŽďůĞŵƐ�ƚŚĂƚ�ĂƌĞ�
ĨĂĐĞĚ͘�DŽƐƚ�ƉĞŽƉůĞ�ŬŶŽǁ�ƚŚĂƚ�ŽŶ�ŽŶĞ�

ůĞǀĞů�ƚŚŝƐ�ŵĞĂŶƐ�ƚŚĂƚ�ƚŚĞ�ƉŽǁĞƌ�ƐƚĂƟŽŶƐ͕�
ǁŝŶĚ�ƚƵƌďŝŶĞƐ�ĂŶĚ�ƐŽůĂƌ�ŝŶƐƚĂůůĂƟŽŶƐ�
ĂƌĞ�ƐƟůů�ƉƌŽĚƵĐŝŶŐ�ƉŽǁĞƌ�ĂŶĚ�ƚŚĂƚ�ŝƚ�ŝƐ�
ĐŽŶƟŶƵŝŶŐ�ƚŽ�ŇŽǁ�ĂĐƌŽƐƐ�ƚŚĞ�ŚŝŐŚ�ǀŽůƚĂŐĞ�
ƚƌĂŶƐŵŝƐƐŝŽŶ�ƐǇƐƚĞŵ͕�ĚŽǁŶ�ŝŶƚŽ�ƚŚĞ�ůŽǁ�
ǀŽůƚĂŐĞ�ĚŝƐƚƌŝďƵƟŽŶ�ǁŝƌĞƐ�ĂŶĚ�ŝŶƚŽ�ŽƵƌ�
ŚŽŵĞƐ͕�ŽĸĐĞƐ�ĂŶĚ�ďƵƐŝŶĞƐƐĞƐ͘�dŚĞ�ƉĞŽƉůĞ�
ĞŵƉůŽǇĞĚ�ŝŶ�ƚŚĞ�ƉŚǇƐŝĐĂů�ƌĞĂů�ǁŽƌůĚƐ�
ŽĨ�ƉŽǁĞƌ�ŐĞŶĞƌĂƟŽŶ�ĂŶĚ�ƚƌĂŶƐŵŝƐƐŝŽŶͬ
ĚŝƐƚƌŝďƵƟŽŶ�ĂĐƟǀŝƟĞƐ�ĂƌĞ�ĚĞĞŵĞĚ�ƚŽ�ďĞ�
ŬĞǇ�ǁŽƌŬĞƌƐ�ĂŶĚ�ƌŝŐŚƚůǇ�ƐŽ͘

�Ƶƚ�ĂƐ�ĨĂƌ�ĂƐ�ĞůĞĐƚƌŝĐŝƚǇ�ƐƵƉƉůǇ�ŝŶ�ƚŚĞ�h<�ŝƐ�
ĐŽŶĐĞƌŶĞĚ�ƚŚĂƚ�ŝƐ�ĨĂƌ�ĨƌŽŵ�ƚŚĞ�ǁŚŽůĞ�ƐƚŽƌǇ͘

Readers of a certain vintage 
will recall that the electricity 
industry has carried the 
principle of separation of its 
component parts to another 
level, not because of safety 
considerations but due to 
decisions made when the 
industry was privatised in the 
late 1980s. 

dŚĞ�ƉŚǇƐŝĐĂů�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵƟŽŶ�
ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ�ŝƐ�ƐĞƉĂƌĂƚĞĚ�ĨƌŽŵ�ƚŚĞ�
ĐŽŵŵĞƌĐŝĂů�ĨƵŶĐƟŽŶƐ�ŽĨ�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ŝŶ�
ďŽƚŚ�ůĞŐĂů�ĂŶĚ�ĂĐĐŽƵŶƚĂďŝůŝƚǇ�ƚĞƌŵƐ͕�ǁŚŝĐŚ�
ŐŽĞƐ�ƐŽŵĞ�ǁĂǇ�ƚŽ�ĞǆƉůĂŝŶ�ǁŚǇ�ĞůĞĐƚƌŝĐŝƚǇ�
ƐƵƉƉůǇ�ĐŽŵƉĂŶŝĞƐ�ĐĂŶ�ŐŽ�ďƵƐƚ�ʹ�ĂƐ�ŚĂƐ�
ŚĂƉƉĞŶĞĚ�Ă�ůŽƚ�ƌĞĐĞŶƚůǇ�ʹ�ǁŚŝůĞ�ƉŚǇƐŝĐĂů�
ƐƵƉƉůǇ�ĐĂƌƌŝĞƐ�ŽŶ�ƵŶŝŶƚĞƌƌƵƉƚĞĚ͘�dŚŝƐ�
ƐĞƉĂƌĂƟŽŶ�ĂůƐŽ�ĞǆƉůĂŝŶƐ�ǁŚǇ�ĐŽŵƉĂŶŝĞƐ�
ůŝŬĞ��Ŷ��Ž�ĐĂŶ�ĨƵŶĐƟŽŶ�ĂƐ�ůŝĐĞŶƐĞĚ�
ĞůĞĐƚƌŝĐŝƚǇ�ƐƵƉƉůŝĞƌƐ�ǁŚŝůƐƚ�ŶŽƚ�ŚĂǀŝŶŐ�
ĂŶǇ�ƉŚǇƐŝĐĂů�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ƚŚĞ�ďƵƐŝŶĞƐƐ�ŽĨ�
ƉŽǁĞƌ�ŐĞŶĞƌĂƟŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵƟŽŶ͘

tŚĂƚ�ƚŚĞŶ�ĚŽĞƐ�Ă�͞ŶŽŶͲƉŚǇƐŝĐĂů͟�
ƐƵƉƉůŝĞƌ�ĚŽ�ĂŶĚ�ŚŽǁ�ŝƐ�ŝƚ�ĂďůĞ�ƚŽ�ŽƉĞƌĂƚĞ�
ƵŶĚĞƌ�ůŽĐŬĚŽǁŶ�ĐŽŶĚŝƟŽŶƐ͍ The core 
ĨƵŶĐƟŽŶ�ŽĨ�Ă�ƐƵƉƉůŝĞƌ�ŝƐ�ƚŽ�ĞŶƚĞƌ�ŝŶƚŽ�
ĐŽŶƚƌĂĐƚƐ�ĨŽƌ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ�ƚŽ�
ĐƵƐƚŽŵĞƌƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĐůƵĚĞƐ�ʹ�ĐƌƵĐŝĂůůǇ�
ĨŽƌ��Ŷ��Ž�ʹ�ĐŽŶƚƌĂĐƚƐ�ĨŽƌ�ƚŚĞ�ŽŏĂŬĞ�
ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ�ĨƌŽŵ�ƐŵĂůů�ƐĐĂůĞ�ůŽĐĂů�
ĞůĞĐƚƌŝĐŝƚǇ�ƉƌŽĚƵĐĞƌƐ�ƐƵĐŚ�ĂƐ�ǁĂƐƚĞ�ƚŽ�
ĞŶĞƌŐǇ�ƉƌŽĚƵĐĞƌƐ�;ƐŽŵĞƟŵĞƐ�ƌĞĨĞƌƌĞĚ�ƚŽ�
ĂƐ��ŝƐƚƌŝďƵƚĞĚ�'ĞŶĞƌĂƟŽŶͿ͘�dŚŝƐ�ĞŶƚĂŝůƐ�
ƚĂŬŝŶŐ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ƉƌŽĐĞƐƐĞƐ�ŽĨ�
ŵĂŶĂŐŝŶŐ�ƚŚĞ�ŵĞƚĞƌ�ƉŽŝŶƚƐ�ǁŚĞƌĞ�ƉŽǁĞƌ�
ŇŽǁƐ�ƚŽͬĨƌŽŵ�ƚŚĞ�ƐǇƐƚĞŵ�ĂŶĚ�ƚŚĞŶ�ƚŽͬ
ĨƌŽŵ�ĐŽŶƐƵŵĞƌƐ�ĂŶĚ�ƉƌŽĚƵĐĞƌƐ͘

dŚĞ�ŶĞƚǁŽƌŬ�ŽĨ�ĂŐĞŶƚƐ�Žƌ�ĚĂƚĂ�
ŝŶƚĞƌŵĞĚŝĂƌŝĞƐ�ǁŚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ƌŝŐŚƚ�
ŝŶĨŽƌŵĂƟŽŶ�ŐĞƚƐ�ƚŽ�ƚŚĞ�ƌŝŐŚƚ�ƉĞŽƉůĞ�ŝŶ�
ƐƵƉƉŽƌƚ�ŽĨ�ŵĂŶĂŐŝŶŐ�ƚŚĞ�h<�ƐǇƐƚĞŵ�ʹ�ĂŶĚ�
ĞŶƐƵƌŝŶŐ�ĂĐĐƵƌĂƚĞ�ŝŶǀŽŝĐĞƐ�ĐĂŶ�ďĞ�ƌĂŝƐĞĚ�
Ͷ�ŝƐ�ĂůƐŽ�ŵĂŶĂŐĞĚ�ďǇ�ƚŚĞ�ƐƵƉƉůŝĞƌƐ�ǁŚŽ�
ĂĐƚ�ĂƐ�ƚŚĞ�ĨŽĐĂů�ƉŽŝŶƚ�ĨŽƌ�ƚŚĞ�ƐƵďŵŝƐƐŝŽŶ�ŽĨ�
ĚĂƚĂ�ƚŽ�ŝŶĚƵƐƚƌǇ�ĐĞŶƚƌĂů�ƐǇƐƚĞŵƐ͘�

�ŽŶƚƌĂĐƚƐ�ĂůƐŽ�ŚĂǀĞ�ƚŽ�ďĞ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�
ĨŽƌ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ�ƚŽ�Žƌ�ĨƌŽŵ�
ǁŚŽůĞƐĂůĞ�ĐŽƵŶƚĞƌƉĂƌƟĞƐ�ŝŶĐůƵĚŝŶŐ�ďŽƚŚ�
ůŽŶŐ�ƚĞƌŵ�ƚƌĂĚĞƐ�ĂŶĚ�ƐŚŽƌƚ�ƚĞƌŵ�ŵĂƌŬĞƚƐ͘�
KŶĐĞ�ĐŽŶƚƌĂĐƚƐ�ĂƌĞ�ŝŶ�ƉůĂĐĞ͕�ƚŚĞ�ŚƵŐĞ�
ƚĂƐŬ�ŽĨ�ƌĞĐŽŶĐŝůŝŶŐ�ĐŽŶƚƌĂĐƚĞĚ�ƉŽƐŝƟŽŶƐ�
ƚŽ�ďƵǇ�Žƌ�ƐĞůů�ƉŽǁĞƌ�ǁŝƚŚ�ĂĐƚƵĂů�ƐĂůĞƐ�ĂŶĚ�
ƉƵƌĐŚĂƐĞƐ�ŝƐ�ĐĂƌƌŝĞĚ�ŽƵƚ�ďǇ�ĐĞŶƚƌĂů�ŝŶĚƵƐƚƌǇ�
ƐǇƐƚĞŵƐ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ĚĂƚĂ�ƐƵďŵŝƩĞĚ�
ďǇ�ƐƵƉƉůŝĞƌƐ�;ĂŶĚ�ŽƚŚĞƌ�ŝŶĚƵƐƚƌǇ�ƉůĂǇĞƌƐͿ�
ĂŶĚ�ƚŚĞŶ�ĐŽŵŵƵŶŝĐĂƚĞĚ�ďĂĐŬ�ƚŽ�ƚŚŽƐĞ�
ƐĂŵĞ�ƐƵƉƉůŝĞƌƐ�ǁŚŽ�ĂƌĞ�ƚŚĞŶ�ƌĞƐƉŽŶƐŝďůĞ�
ĨŽƌ�ƐĞƩůĞŵĞŶƚ�ŽĨ�ĮŶĂů�ďŝůůƐ͘�dŚŝƐ�ŝƐ�
ŬŶŽǁŶ�ŝŶĨĂŵŽƵƐůǇ�ŝŶ�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ĂƐ�ƚŚĞ�
ŝŵďĂůĂŶĐĞ�ƐĞƩůĞŵĞŶƚ�ƉƌŽĐĞƐƐ͘

�ůů�ƚŚĞƐĞ�ƉƌŽĐĞƐƐĞƐ�ĂƌĞ�ŝŶƚĞŐƌĂů�ƚŽ�ƚŚĞ�
ĐŽŶƟŶƵĞĚ�ƌƵŶŶŝŶŐ�ŽĨ�ƚŚĞ�ŝŶĚƵƐƚƌǇ͘ �tŚŝůĞ�ŝƚ�
ŝƐ�ƉŽƐƐŝďůĞ�ĂŶĚ�ĞǀĞŶ�ŶŽƌŵĂů�ĨŽƌ�ĞůĞĐƚƌŝĐŝƚǇ�
;ŝŶ�ƌĞĂů�ƟŵĞͿ�ƚŽ�ŬĞĞƉ�ŇŽǁŝŶŐ�ƚŽ�ĐŽŶƐƵŵĞƌƐ�
ŝŶ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�Ă�ƐƵĚĚĞŶ�ĞǀĞŶƚ�ʹ�ĞŐ�ƚŚĞ�
ĨĂŝůƵƌĞ�ŽĨ�Ă�ƐƵƉƉůŝĞƌ�ʹ�ŝŶ�ƚŚĞ�ĞŶĚ�ƚŚĞ�ďŝůůƐ�
ǁŝůů�ŚĂǀĞ�ƚŽ�ďĞ�ƉƌŽĚƵĐĞĚ�ĂŶĚ�ƐĞƩůĞĚ͘�dŚŝƐ�
ƐŽŵĞƟŵĞƐ�ŚĂƉƉĞŶƐ�ĂƐ�ůŽŶŐ�ĂƐ�Ă�ǇĞĂƌ�Žƌ�
ŵŽƌĞ�ĂŌĞƌ�ƚŚĞ�ĂĐƚƵĂů�ŇŽǁ�ŽĨ�ĞůĞĐƚƌŝĐŝƚǇ�
ŚĂƐ�ƚĂŬĞŶ�ƉůĂĐĞ͘

>ŽŽŬĞĚ�Ăƚ�ĨƌŽŵ�ƚŚŝƐ�ƉĞƌƐƉĞĐƟǀĞ͕�ŝƚ�ŝƐ�ŶŽƚ�
ĚŝĸĐƵůƚ�ƚŽ�ƐĞĞ�ŚŽǁ�ƚŚĞ�ǁŽƌŬ�ŽĨ�Ă�ƐƵƉƉůŝĞƌ�
ůŝŬĞ��Ŷ��Ž�ĐĂŶ�ĂŶĚ�ĚŽĞƐ�ĐŽŶƟŶƵĞ�ůĂƌŐĞůǇ�
ƵŶĂīĞĐƚĞĚ�ďǇ�ƚŚĞ�ǀŝƌƵƐ�ůŽĐŬĚŽǁŶ͘�

/Ŷ�ĐŽŵŵŽŶ�ǁŝƚŚ�ŵĂŶǇ�ďƵƐŝŶĞƐƐĞƐ�ǁĞ�ĂƌĞ�
ŵĂŝŶƚĂŝŶŝŶŐ�ƐƚƌŝĐƚ�ƉŚǇƐŝĐĂů�ĚŝƐƚĂŶĐĞ�ďǇ�ŶŽƚ�
ŐŽŝŶŐ�ƚŽ�ƚŚĞ�ŽĸĐĞ͕�ŽƚŚĞƌ�ƚŚĂŶ�Ă�ƌĞŐƵůĂƌ�/d�
͞ĐŚĞĐŬ�ƵƉ͟�ƚŽ�ĞŶƐƵƌĞ�Ăůů�ŽƵƌ�ƐǇƐƚĞŵ�ƐĞƌǀĞƌƐ�
ĂƌĞ�ƌƵŶŶŝŶŐ�ƉƌŽƉĞƌůǇ͘ �KƚŚĞƌǁŝƐĞ�ǁĞ�ĐĂƌƌǇ�
ŽŶ�ƚĂůŬŝŶŐ�ƚŽ�ĐƵƐƚŽŵĞƌƐ�ĂŶĚ�ĐŽƵŶƚĞƌƉĂƌƟĞƐ�
ŝŶ�ƚŚĞ�ŶŽƌŵĂů�ǁĂǇ͕ �ƉƌŽĐĞƐƐŝŶŐ�ĚĂƚĂ͕�ƉĂǇŝŶŐ�
ďŝůůƐ�ĂŶĚ�ƉƌŽĚƵĐŝŶŐ�ŝŶǀŽŝĐĞƐ�ĨŽƌ�ĐƵƐƚŽŵĞƌƐ�
ŝŶ�Ă�ƟŵĞůǇ�ĨĂƐŚŝŽŶ͘

dŚĞ�ǁŽƌůĚ�ŽĨ�ǀŝĚĞŽ�ĐŽŶĨĞƌĞŶĐŝŶŐ�ŚĂƐ�
ďĞĐŽŵĞ�ƚŚĞ�ŶŽƌŵ�ƚŽ�ĚŝƐĐƵƐƐ�ŝƐƐƵĞƐ�ĂƐ�
ƚŚĞǇ�ĂƌŝƐĞ�ǁŝƚŚ�ĞǆŝƐƟŶŐ�ĐŽŶƚƌĂĐƚƐ͕�ĂŶĂůǇƐĞ�
ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ǁŝŶ�ŶĞǁ�ďƵƐŝŶĞƐƐ͕�ĚĞǀĞůŽƉ�
ŵĂƌŬĞƟŶŐ�ƐƚƌĂƚĞŐŝĞƐ�ĂŶĚ�ŐĞŶĞƌĂůůǇ�ŬĞĞƉ�ƚŚĞ�
ďƵƐŝŶĞƐƐ�ŽŶ�ƚƌĂĐŬ�ĂƐ�ǁĞ�ǁŽƵůĚ�ŚĂǀĞ�ĚŽŶĞ�
ǁŝƚŚŽƵƚ�ƚŚĞ�ŝŶƚĞƌǀĞŶƟŽŶ�ŽĨ�ƚŚĞ�ĐŽƌŽŶĂǀŝƌƵƐ͘

Les Abbie, Freeman of the WCoF & CEO at EnDCo,  
discusses the continued delivery by power market 
through the lens of the Covid-19 pandemic. 

The most significant impact 
the current crisis has had on 
us as a supplier is to force us 
to review the way we operate 
and consider how we can take 
the lessons learned into the 
post COVID-19 world. A number 
of the new working practices 
that we have all been forced to 
adopt – reduced travel being an 
obvious example – can only be 
of benefit as we strive towards a 
Net Zero carbon target. 

tŚŝůƐƚ�ŶŽͲŽŶĞ�ǁŽƵůĚ�ŚĂǀĞ�ǁŝƐŚĞĚ�ƚŚĞ�
ĐŽƌŽŶĂǀŝƌƵƐ�ƉĂŶĚĞŵŝĐ�ƵƉŽŶ�ƚŚĞ�ǁŽƌůĚ͕�ŝƚ�
ŵĂǇ�ŚĂǀĞ�ƉƌŽǀŝĚĞĚ�ƚŚĞ�͞ƐŚŽĐŬ͟�ŶĞĞĚĞĚ�
ƚŽ�ŵĂŬĞ�ƵƐ�Ăůů�ƌĞĂůŝƐĞ�ƚŚĂƚ�ǁĞ�ĐĂŶ�ĂĚĚƌĞƐƐ�
ƚŚĞ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ĐŚĂůůĞŶŐĞ�ǁĞ�ĨĂĐĞ�ŝŶ�
ƚŚĞ�ŵĞĚŝƵŵ�ƚĞƌŵ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ĂƐ�ǁĞ�
ĂƌĞ�ƚĂĐŬůŝŶŐ�ƚŚĞ�ŚĞƌĞ�ĂŶĚ�ŶŽǁ�ĮŐŚƚ�ĂŐĂŝŶƐƚ�
�Ks/�Ͳϭϵ͘

EnDCo provides independent and 
transparent access to the wholesale 
electricity market for independent 
generators and consumers.  
&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ͕�ƉůĞĂƐĞ�ĞŵĂŝů� 
me at: les.abbie@endco.co.uk

https://www.slideshare.net/ernstandyoung/ey-price-point-global-oil-and-gas-market-outlook-q2-april-2020
http://www.ey.com/en_uk/transactions/corporate-finance/the-ey-gb-power-market-model
mailto:les.abbie@endco.co.uk?subject=
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News & views
Coronavirus – ‘Thousands’ of North 
^ĞĂ�Žŝů�ĂŶĚ�ŐĂƐ�ũŽďƐ�ƵŶĚĞƌ�ƚŚƌĞĂƚ
dŚĞ�h< Ɛ͛�Žŝů�ĂŶĚ�ŐĂƐ�ŝŶĚƵƐƚƌǇ�ŝƐ�ǁĂƌŶŝŶŐ�ƚŚĂƚ�
ϯϬ͕ϬϬϬ�ũŽďƐ�ĐŽƵůĚ�ďĞ�ůŽƐƚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�
ĐŽƌŽŶĂǀŝƌƵƐ�ƉĂŶĚĞŵŝĐ�ĂŶĚ�ƚŚĞ�ůŽǁ�Žŝů�ƉƌŝĐĞ͘�
��ŐůŽďĂů�ŽǀĞƌƐƵƉƉůǇ�ŽĨ�Žŝů�ŚĂƐ�ƉƵƐŚĞĚ�ƉƌŝĐĞƐ�
ƚŽ�ƚŚĞŝƌ�ůŽǁĞƐƚ�ůĞǀĞů�ŝŶ�ϮϬ�ǇĞĂƌƐ͘���ƐƵƌǀĞǇ�
ŽĨ�ŝƚƐ�ŵĞŵďĞƌƐ�ďǇ�Kŝů�ĂŶĚ�'ĂƐ�h<�;K'h<Ϳ�
ƐƚĂƚĞƐ�ŵĂŶǇ�ĮƌŵƐ�ǁŽƵůĚ�ƐƚƌƵŐŐůĞ�ƚŽ�ƐƵƌǀŝǀĞ͘�
/ƚ�ŚĂƐ�ĐĂůůĞĚ�ĨŽƌ�ƚŚĞ�ƚƌĂŶƐŝƟŽŶ�ƚŽ�ŶĞƚͲǌĞƌŽ�
ŐƌĞĞŶŚŽƵƐĞ�ŐĂƐ�ĞŵŝƐƐŝŽŶƐ�ƚŽ�ďĞ�Ăƚ�ƚŚĞ�
ŚĞĂƌƚ�ŽĨ�ŝƚƐ�ƌĞĐŽǀĞƌǇ�ƉůĂŶ͘��ƚ�ƉĞĂŬ͕�Ă�ďĂƌƌĞů�
ŽĨ��ƌĞŶƚ��ƌƵĚĞ�Žŝů�ƐŽůĚ�ĨŽƌ�ĂďŽƵƚ�ΨϭϮϬ�ďƵƚ�
ƌĞĐĞŶƚůǇ�ƚŚĂƚ�ŚĂƐ�ĨĂůůĞŶ�ĂƐ�ůŽǁ�ĂƐ�Ψϭϲ�ǁŝƚŚ�
ŶŽ�ƌĞĂů�ƐŝŐŶ�ŽĨ�ŝƚ�ƌĞĐŽǀĞƌŝŶŐ͘�

dŚĞ�ŝŶĚƵƐƚƌǇ�ĨĞĂƌƐ�ƚŚĞ�ƉƌŽďůĞŵƐ�ǁŝůů�ůĂƐƚ�
ŵƵĐŚ�ůŽŶŐĞƌ�ƚŚĂŶ�ƚŚĞ��Ks/�Ͳϭϵ�ƉĂŶĚĞŵŝĐ͕�
ĂŶĚ�ƚŚĂƚ�ŚĂƐ�ŵĞĂŶƚ�ŵĂŶǇ�ǁŽƌŬĞƌƐ�ĂƌĞ�
ďĞŝŶŐ�ůĂŝĚ�Žī�ƌĂƚŚĞƌ�ƚŚĂŶ�ĨƵƌůŽƵŐŚĞĚ͘�dŚĞ�
ƉƌĞĚŝĐƚĞĚ�ũŽď�ůŽƐƐĞƐ�ƌĞƉƌĞƐĞŶƚ�ĂďŽƵƚ�ϭ�ŝŶ�
ϱ�ŽĨ�ƚŚĞ�ϭϱϭ͕ϬϬϬ�ƉĞŽƉůĞ�ĞŵƉůŽǇĞĚ�ĚŝƌĞĐƚůǇ�
Žƌ�ŝŶĚŝƌĞĐƚůǇ�ďǇ�ƚŚĞ�ƐĞĐƚŽƌ͘ �^ŽŵĞ�ũŽď�ůŽƐƐĞƐ�
ŚĂǀĞ�ĂůƌĞĂĚǇ�ďĞĞŶ�ĂŶŶŽƵŶĐĞĚ�ǁŝƚŚ�͞ŵĂŶǇ�
ŵŽƌĞ͟�ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�ĐŽŶĮƌŵĞĚ�ŝŶ�ƚŚĞ�
ĐŽŵŝŶŐ�ŵŽŶƚŚƐ͘

K'h<�ĐŚŝĞĨ�ĞǆĞĐƵƟǀĞ��ĞŝƌĚƌĞ�DŝĐŚŝĞ�
ƐĂŝĚ͗�͞tŝƚŚ�ŚŝƐƚŽƌŝĐ�ůŽǁ�Žŝů�ĂŶĚ�ŐĂƐ�
ƉƌŝĐĞƐ�ĐŽŵŝŶŐ�ƐŽ�ƐŽŽŶ�ĂŌĞƌ�ŽŶĞ�ŽĨ�ƚŚĞ�
ŵŽƐƚ�ƐĞǀĞƌĞ�ĚŽǁŶƚƵƌŶƐ�ŽƵƌ�ƐĞĐƚŽƌ�ŚĂƐ�
ĞǆƉĞƌŝĞŶĐĞĚ͕�ƚŚĞƐĞ�ĮŶĚŝŶŐƐ�ĐŽŶĮƌŵ�ĂŶ�
ĞƐƉĞĐŝĂůůǇ�ďůĞĂŬ�ŽƵƚůŽŽŬ�ĨŽƌ�ƚŚĞ�h< Ɛ͛�Žŝů�
ĂŶĚ�ŝŶĚƵƐƚƌǇ͘ �/Ĩ�ƚŚĞ�h<�ŝƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŝƚƐ�
ƐƵƉƉůǇ�ŽĨ�ĚŽŵĞƐƟĐ�ĞŶĞƌŐǇ͕ �ƉƌŽƚĞĐƚ�ũŽďƐ�
ĂŶĚ�ďƵŝůĚ�ƚŚĞ�ĐƌŝƟĐĂů�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ŝƚ�
ŶĞĞĚƐ�ƚŽ�ƚƌĂŶƐŝƟŽŶ�ƚŽ�Ă�ŶĞƚͲǌĞƌŽ�ĨƵƚƵƌĞ͕�
ŽƵƌƐ�ŝƐ�ĂŶ�ŝŶĚƵƐƚƌǇ�ǁŽƌƚŚ�ĮŐŚƟŶŐ�ĨŽƌ͘͟

dŚĞ�ŝŶĚƵƐƚƌǇ�ďŽĚǇ�ŚĂƐ�ŽƵƚůŝŶĞĚ�Ă�ƚŚƌĞĞͲ
ƐƚĂŐĞ�ƉůĂŶ�ǁŚŝĐŚ�ŝƚ�ŚŽƉĞƐ�ǁŝůů�ŵŝŶŝŵŝƐĞ�
ƚŚĞ�ůŽŶŐĞƌͲƚĞƌŵ�ŝŵƉĂĐƚ͘�/ƚ�ĐĂůůƐ�ĨŽƌ�ƚŚĞ�
ĂĚĚƌĞƐƐŝŶŐ�ŽĨ�ƚŚĞ�ŝŶĚƵƐƚƌǇ Ɛ͛�ŝŵŵĞĚŝĂƚĞ�
ŶĞĞĚƐ͕�ĨŽůůŽǁĞĚ�ďǇ�ŝƚƐ�ŝŶĚƵƐƚƌŝĂů�ƌĞĐŽǀĞƌǇ�
ĂŶĚ�ƚŚĞŶ�ĂŶ�ĂĐĐĞůĞƌĂƚĞĚ�ƚƌĂŶƐŝƟŽŶ�ƚŽ�ŶĞƚͲ
ǌĞƌŽ�ŐƌĞĞŶŚŽƵƐĞ�ŐĂƐ�ĞŵŝƐƐŝŽŶƐ͘

Captain Tom Moore awarded 
Freedom of the City of London

�ĂƉƚĂŝŶ�dŽŵ�DŽŽƌĞ͕�ƚŚĞ�ϭϬϬͲǇĞĂƌͲŽůĚ�
^ĞĐŽŶĚ�tŽƌůĚ�tĂƌ�ǀĞƚĞƌĂŶ�ǁŚŽ�ŚĂƐ�
ƌĂŝƐĞĚ�ŽǀĞƌ�άϯϬ�ŵŝůůŝŽŶ�ĨŽƌ�ƚŚĞ�E,^͕�
ƌĞĐĞŝǀĞĚ�ƚŚĞ�&ƌĞĞĚŽŵ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�
>ŽŶĚŽŶ͕�ŝŶ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ŚŝƐ�ŽƵƚƐƚĂŶĚŝŶŐ�
ĐŚĂƌŝƚĂďůĞ�ǁŽƌŬ͘

�ĂƉƚĂŝŶ�DŽŽƌĞ͕�ǁŚŽ�ĐĞůĞďƌĂƚĞĚ�ŚŝƐ�
ůĂŶĚŵĂƌŬ�ďŝƌƚŚĚĂǇ͕ �ůĂƵŶĐŚĞĚ�͚dŽŵ Ɛ͛�ϭϬϬƚŚ�
�ŝƌƚŚĚĂǇ�tĂůŬ�ĨŽƌ�ƚŚĞ�E,^͛�ŽŶ�ϲ��Ɖƌŝů͘�
dŚĞ�ŝŶŝƟĂƟǀĞ�ŝŶǀŽůǀĞĚ�ĐŽŵƉůĞƟŶŐ�ϭϬϬ�
ůĂƉƐ�ŽĨ�ŚŝƐ�ŐĂƌĚĞŶ�ƚŽ�ƌĂŝƐĞ�άϭ͕ϬϬϬ�ĨŽƌ�E,^�
�ŚĂƌŝƟĞƐ�dŽŐĞƚŚĞƌ͕ �ǁŚŝĐŚ�ƐƵƉƉŽƌƚƐ�ƐƚĂī�ĂŶĚ�
ǀŽůƵŶƚĞĞƌƐ�ĐĂƌŝŶŐ�ĨŽƌ��Ks/�Ͳϭϵ�ƉĂƟĞŶƚƐ͘

tŝůůŝĂŵ�ZƵƐƐĞůů͕�>ŽƌĚ�DĂǇŽƌ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�
>ŽŶĚŽŶ͕�ĂŶĚ��ĂƚŚĞƌŝŶĞ�DĐ'ƵŝŶŶĞƐƐ͕�WŽůŝĐǇ�
�ŚĂŝƌ�Ăƚ�ƚŚĞ��ŝƚǇ��ŽƌƉŽƌĂƟŽŶ͕�ŶŽŵŝŶĂƚĞĚ�
�ĂƉƚĂŝŶ�DŽŽƌĞ�ƚŽ�ƌĞĐĞŝǀĞ�ƚŚĞ�&ƌĞĞĚŽŵ�
ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ͕�ƚŽ�ĐŽŝŶĐŝĚĞ�ǁŝƚŚ�
ŚŝƐ�ϭϬϬƚŚ�ďŝƌƚŚĚĂǇ�Ͳ�ƚŚĞ�ĮƌƐƚ�ĐŽŶĚƵĐƚĞĚ�
ǀŝƌƚƵĂůůǇ�ƐŝŶĐĞ�ƚŚĞ�&ƌĞĞĚŽŵ�ŝƐ�ďĞůŝĞǀĞĚ�ƚŽ�
ŚĂǀĞ�ďĞŐƵŶ�ŝŶ�ϭϮϯϳ͘

>ŽƌĚ�DĂǇŽƌ�tŝůůŝĂŵ�ZƵƐƐĞůů�ƐĂŝĚ�͞DǇ�
ĐŽůůĞĂŐƵĞƐ�ĂŶĚ�/�ŚĂǀĞ�ďĞĞŶ�ƚŽƵĐŚĞĚ�
ŐƌĞĂƚůǇ�ďǇ��ĂƉƚĂŝŶ�DŽŽƌĞ Ɛ͛�ƚƌƵůǇ�
ŝŶƐƉŝƌĂƟŽŶĂů�ĞīŽƌƚƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�E,^�ďǇ�
ƌĂŝƐŝŶŐ�ƚŚŝƐ�ĂƐƚŽŶŝƐŚŝŶŐ�ĂŵŽƵŶƚ�ŽĨ�ŵŽŶĞǇ͘

WŽůŝĐǇ��ŚĂŝƌ��ĂƚŚĞƌŝŶĞ�DĐ'ƵŝŶŶĞƐƐ�ƐĂŝĚ�
͞�ĂƉƚĂŝŶ�DŽŽƌĞ Ɛ͛�ŚƵŐĞůǇ�ĂĚŵŝƌĂďůĞ�
ŝŶŝƟĂƟǀĞ͕�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ƐƵƉƉŽƌƚĞĚ�
ŐĞŶĞƌŽƵƐůǇ�ďǇ�ƐŽ�ŵĂŶǇ�ƉĞŽƉůĞ͕�ǁŝůů�
ďĞŶĞĮƚ�ƚŚĞ�E,^�ĐŚĂƌŝƟĞƐ͛�ǀŝƚĂů�ǁŽƌŬ�ƚŽ�
ŬĞĞƉ�ƉĞŽƉůĞ�ƐĂĨĞ�ĂŶĚ�ƐĂǀĞ�ůŝǀĞƐ�ŝŶ�ƚŚĞƐĞ�
ĐŚĂůůĞŶŐŝŶŐ�ƟŵĞƐ͘

�ŵŽŶŐ�ƚŚĞ�ŵĂŶǇ�ƚƌŝďƵƚĞƐ�ƉĂŝĚ�ƚŽ�Śŝŵ͕�
�ĂƉƚĂŝŶ�DŽŽƌĞ�ŚĂƐ�ďĞĞŶ�ŐŝǀĞŶ�ƚŚĞ�ƟƚůĞ�
ŽĨ�ŚŽŶŽƌĂƌǇ�ĐŽůŽŶĞů�ďǇ�^ŝƌ�DĂƌŬ��ĂƌůĞƚŽŶͲ
^ŵŝƚŚ͕��ŚŝĞĨ�ŽĨ�ƚŚĞ�'ĞŶĞƌĂů�^ƚĂī͕�ĂŶĚ�
ĐĂůůĞĚ�͞Ă�ŽŶĞͲŵĂŶ�ĨƵŶĚƌĂŝƐŝŶŐ�ŵĂĐŚŝŶĞ͟�
ďǇ�,Z,�dŚĞ��ƵŬĞ�ŽĨ��ĂŵďƌŝĚŐĞ͘

dŚĞ�&ƌĞĞĚŽŵ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ�ƵƐĞĚ�
ƚŽ�ĞŶĂďůĞ�ƌĞĐŝƉŝĞŶƚƐ�ƚŽ�ĐĂƌƌǇ�ŽƵƚ�ƚŚĞŝƌ�
ƚƌĂĚĞ͖�ĂŶĚ�ƚŽĚĂǇ͕ �ƉĞŽƉůĞ�ĂƌĞ�ŶŽŵŝŶĂƚĞĚ�
ĨŽƌ͕ �Žƌ�ĂƉƉůǇ�ĨŽƌ͕ �ƚŚĞ�&ƌĞĞĚŽŵ͕�ďĞĐĂƵƐĞ�ŝƚ�
ŽīĞƌƐ�ƚŚĞŵ�Ă�ůŝŶŬ�ǁŝƚŚ�ƚŚĞ�ŚŝƐƚŽƌŝĐ��ŝƚǇ�ŽĨ�
>ŽŶĚŽŶ�ĂŶĚ�ŽŶĞ�ŽĨ�ŝƚƐ�ĂŶĐŝĞŶƚ�ƚƌĂĚŝƟŽŶƐ͘

dŚĞ��ŝƚǇ Ɛ͛�ĐŝǀŝĐ�ůĞĂĚĞƌƐŚŝƉ� 
ĐŽŶƟŶƵŝƚǇ�ƚŚƌŽƵŐŚ��Ks/�Ͳϭϵ�
pandemic 
ϭϳ��Ɖƌŝů�ϮϬϮϬ

tŝůůŝĂŵ�ZƵƐƐĞůů͕�ƚŚĞ�ϲϵϮŶĚ�>ŽƌĚ�DĂǇŽƌ�ŽĨ�
ƚŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ͕�ǁŝůů�ƐĞƌǀĞ�ĂŶ�ĂĚĚŝƟŽŶĂů�
ǇĞĂƌ�ŝŶ�ŽĸĐĞ�ƚŽ�ĞŶƐƵƌĞ�ĐŽŶƟŶƵŝƚǇ�ŽĨ�
ůĞĂĚĞƌƐŚŝƉ�ĚƵƌŝŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ��Ks/�Ͳϭϵ�
ŽƵƚďƌĞĂŬ͘

dŚĞ�>ŽƌĚ�DĂǇŽƌ�ǁĂƐ�ŝŶŝƟĂůůǇ�ĚƵĞ�ƚŽ�ƐƚĞƉ�
ĚŽǁŶ�ŝŶ�EŽǀĞŵďĞƌ�ϮϬϮϬ�ĂŌĞƌ�ĐŽŵƉůĞƟŶŐ�
Ă�ŽŶĞͲǇĞĂƌ�ƚĞƌŵ͕�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ƐĐŚĞĚƵůĞĚ�
ĞůĞĐƟŽŶ�ŽĨ�ŚŝƐ�ƐƵĐĐĞƐƐŽƌ�ƚŚŝƐ�^ĞƉƚĞŵďĞƌ͘ �
,Ğ�ǁŝůů�ŶŽǁ�ƌĞŵĂŝŶ�ŝŶ�ŽĸĐĞ�ƵŶƟů�
EŽǀĞŵďĞƌ�ϮϬϮϭ͕�ƐƵďũĞĐƚ�ƚŽ�ďĞŝŶŐ�ĨŽƌŵĂůůǇ�
ƌĞͲĞůĞĐƚĞĚ�ůĂƚĞƌ�ƚŚŝƐ�ǇĞĂƌ͘ �

dŚĞ�>ŽƌĚ�DĂǇŽƌ�ĂĐƚƐ�ĂƐ�Ă�ŐůŽďĂů�
ĂŵďĂƐƐĂĚŽƌ�ĨŽƌ�ƚŚĞ��ŝƚǇ͕ �ůĞĂĚŝŶŐ�ďƵƐŝŶĞƐƐ�
ĚĞůĞŐĂƟŽŶƐ�ŽǀĞƌƐĞĂƐ�ƚŽ�ŬĞǇ�ŝŶƚĞƌŶĂƟŽŶĂů�
ŵĂƌŬĞƚƐ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�h< Ɛ͛�ĮŶĂŶĐŝĂů�ĂŶĚ�
ƉƌŽĨĞƐƐŝŽŶĂů�ƐĞƌǀŝĐĞƐ�ŝŶĚƵƐƚƌǇ͘ �,Ğ�ŚĂƐ�ĂůƐŽ�
ďĞĞŶ�ƐƚƌĞŶŐƚŚĞŶŝŶŐ�ƟĞƐ�ǁŝƚŚ�ŽƚŚĞƌ�ĐŝƟĞƐ�
ĂĐƌŽƐƐ�ƚŚĞ�ĐŽƵŶƚƌǇ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�
>ŽŶĚŽŶ��ŽƌƉŽƌĂƟŽŶ Ɛ͛�h<�ƐƚƌĂƚĞŐǇ͕ �ǁŚŝĐŚ�
ĂŝŵƐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ŝŶǁĂƌĚ�ŝŶǀĞƐƚŵĞŶƚ�ĂŶĚ�
ďƵŝůĚ�ĂǁĂƌĞŶĞƐƐ�ŽĨ�ŚŽǁ�>ŽŶĚŽŶ�ĐĂŶ�ĂĐƚ�ĂƐ�
Ă�ŐůŽďĂů�ŐĂƚĞǁĂǇ�ĨŽƌ�ůŽĐĂů�ĮƌŵƐ�ƚŽ�ĞǆƉŽƌƚ�
ƚŚĞŝƌ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ͘

dŚĞ�ƌŽůĞ�ŝŶǀŽůǀĞƐ�ŵĞĞƟŶŐ�ŐŽǀĞƌŶŵĞŶƚ�
ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ�ĨƌŽŵ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ͕�
ĂůŽŶŐƐŝĚĞ�ďƵƐŝŶĞƐƐ�ůĞĂĚĞƌƐ�ĂŶĚ�ƉŽůŝĐǇ�
ŵĂŬĞƌƐ�ďŽƚŚ�Ăƚ�ŚŽŵĞ�ĂŶĚ�ĂďƌŽĂĚ͘�>ŽƌĚ�
DĂǇŽƌ�ZƵƐƐĞůů�ŚĂƐ�ďĞĞŶ�ĐŽŶƟŶƵŝŶŐ�ŚŝƐ�
ĚŽŵĞƐƟĐ�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂů�ďƵƐŝŶĞƐƐ�
ĞŶŐĂŐĞŵĞŶƚ�ǀŝƌƚƵĂůůǇ�ĚƵƌŝŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ�
h<�ůŽĐŬĚŽǁŶ͘

>ŽƌĚ�DĂǇŽƌ�tŝůůŝĂŵ�ZƵƐƐĞůů�ƐĂŝĚ͗�͞/Ŷ�
ůŝŐŚƚ�ŽĨ�ƚŚĞ�ĞǆĐĞƉƟŽŶĂů�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�
ƉƌĞƐĞŶƚĞĚ�ďǇ�ƚŚĞ��Ks/�Ͳϭϵ�ƉĂŶĚĞŵŝĐ͕�
ƚŚŝƐ�ĞǆƚĞŶƐŝŽŶ�ǁŝůů�ƉƌŽǀŝĚĞ�ƐƚĂďŝůŝƚǇ�ĂŶĚ�
ĐŽŶƟŶƵŝƚǇ�ŽĨ�ĐŝǀŝĐ�ůĞĂĚĞƌƐŚŝƉ�ƚŚƌŽƵŐŚ�ƚŚĞ�
ĐƵƌƌĞŶƚ�ĐƌŝƐŝƐ�ĂŶĚ�ƚŚĞ�ĞǀĞŶƚƵĂů�ƌĞĐŽǀĞƌǇ�
ƉŚĂƐĞ͘�tĞ�ŵƵƐƚ�ĨŽĐƵƐ�Ăůů�ŽƵƌ�ĞīŽƌƚƐ�ŽŶ�
ƐƵƉƉŽƌƟŶŐ�ƚŚĞ��ŝƚǇ͕ �>ŽŶĚŽŶ�ĂŶĚ�ƚŚĞ�h<�
ĚƵƌŝŶŐ�ƚŚĞƐĞ�ƚŽƵŐŚ�ƟŵĞƐ͘��ǀĞƌǇďŽĚǇ�

ƐŚŽƵůĚ�ĐŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�
ƚŚĞ�ƐĂŵĞ�ƐƉŝƌŝƚ�ŽĨ�ĐŽŵŵƵŶŝƚǇ͕ �ƌĞƐŝůŝĞŶĐĞ�
ĂŶĚ�ƐƵƉƉŽƌƚ�ƚŚĂƚ�ŚĂƐ�ƐĞĞŶ�ƵƐ�ƚŚƌŽƵŐŚ�
ĚŝĸĐƵůƚ�ƟŵĞƐ�ŝŶ�ƚŚĞ�ƉĂƐƚ͘͟

͞dŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ��ŽƌƉŽƌĂƟŽŶ�
ŚĂƐ�ƚĂŬĞŶ�ƵƌŐĞŶƚ�ĂĐƟŽŶ�ƚŽ�ƐƵƉƉŽƌƚ�
ďƵƐŝŶĞƐƐĞƐ͕�ǁŽƌŬĞƌƐ�ĂŶĚ�ƌĞƐŝĚĞŶƚƐ�ĚƵƌŝŶŐ�
ƚŚĞ�ĐƵƌƌĞŶƚ�ĐƌŝƐŝƐ͘�tĞ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�
ƌĞǀŝĞǁ�ǁŚĂƚ�ĨƵƌƚŚĞƌ�ƐƵƉƉŽƌƚ�ǁĞ�ĐĂŶ�
ƉƌŽǀŝĚĞ͕�ǁŚŝůĞ�ĂůƐŽ�ůĂǇŝŶŐ�ƚŚĞ�ĨŽƵŶĚĂƟŽŶƐ�
ĨŽƌ�ŽƵƌ�ĞǀĞŶƚƵĂů�ƌĞĐŽǀĞƌǇ�ďǇ�ĐŽŶƟŶƵŝŶŐ�
ǁŽƌŬ�ŽŶ�ŬĞǇ�ůŽŶŐͲƚĞƌŵ�ĐŚĂůůĞŶŐĞƐ�ĂŶĚ�
ŽƉƉŽƌƚƵŶŝƟĞƐ�ƐƵĐŚ�ĂƐ�ĮŶƚĞĐŚ�ĂŶĚ�ŐƌĞĞŶ�
ĮŶĂŶĐĞ͘�dŚĞ�ĨƵŶĚĂŵĞŶƚĂů�ƐƚƌĞŶŐƚŚƐ�
ŽĨ�>ŽŶĚŽŶ�ǁŝůů�ŚĞůƉ�ƵƐ�ƚŽ�ƌĞĐŽǀĞƌ�ĂŶĚ�
ƌĞďƵŝůĚ͕�ĂƐ�ǁĞ�ŚĂǀĞ�ĚŽŶĞ�ďĞĨŽƌĞ͘͟

dŚĞ�^ŚĞƌŝīƐ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ͕�
�ůĚĞƌŵĂŶ�WƌŽĨĞƐƐŽƌ�DŝĐŚĂĞů�DĂŝŶĞůůŝ�ĂŶĚ�
�ŚƌŝƐƚŽƉŚĞƌ�,ĂǇǁĂƌĚ͕�ǁŝůů�ĂůƐŽ�ƐĞƌǀĞ�ĂŶ�
ĞǆƚƌĂ�ǇĞĂƌ�ƚĞƌŵ�ƵŶƟů�^ĞƉƚĞŵďĞƌ�ϮϬϮϭ͘�dŚĞ�
^ŚĞƌŝīƐ�ĂŶĚ�ƚŚĞ�^ĞŶŝŽƌ��ůĚĞƌŵĂŶ��ĞůŽǁ�
dŚĞ��ŚĂŝƌ͕ �sŝŶĐĞŶƚ�<ĞĂǀĞŶǇ͕ �ƐƵƉƉŽƌƚ�ƚŚĞ�
>ŽƌĚ�DĂǇŽƌ�ŝŶ�ŚŝƐ�Žƌ�ŚĞƌ�ĐŝǀŝĐ�ĚƵƟĞƐ�ǁŚŝůĞ�
ĂůƐŽ�ŚĞůƉŝŶŐ�ƚŽ�ƉƌŽŵŽƚĞ�ƚŚĞ�h<�ĂƐ�Ă�ƉůĂĐĞ�
ƚŽ�ĚŽ�ďƵƐŝŶĞƐƐ͘

�ŝƚǇ��ŽƌƉŽƌĂƟŽŶ�ƌĞĨŽƌŵƐ�>ŽƌĚ�
DĂǇŽƌ�ƐĞůĞĐƟŽŶ�ƉƌŽĐĞƐƐ 
ϭϯ�&ĞďƌƵĂƌǇ�ϮϬϮϬ
dŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ��ŽƌƉŽƌĂƟŽŶ�ŚĂƐ�
ƌĞĨŽƌŵĞĚ�ƚŚĞ�ƐĞůĞĐƟŽŶ�ƉƌŽĐĞƐƐ�ĨŽƌ�ŝƚƐ�
>ŽƌĚ�DĂǇŽƌƐ�ĂŶĚ�^ŚĞƌŝīƐ�ƚŽ�ĞŶŚĂŶĐĞ�ƚŚĞ�
ƚƌĂŶƐƉĂƌĞŶĐǇ�ŽĨ�ƚŚĞ�ƉƌŽĐĞƐƐ�ĂŶĚ�ŵĂŬĞ�
ŝƚ�ŵŽƌĞ�ƌŽďƵƐƚ͘��ŚĂŶŐĞƐ�ŝŶĐůƵĚĞ�Ă�ŵŽƌĞ�
ƐƚƌƵĐƚƵƌĞĚ�ŝŶƚĞƌǀŝĞǁ�ƉƌŽĐĞĚƵƌĞ�ĨŽƌ�ƚŚĞ�
ƌŽůĞƐ͕�ǁŝƚŚ�ŝŶĚĞƉĞŶĚĞŶƚ�ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ�
ĐůŽƐĞůǇ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ƐĞůĞĐƟŽŶ�ƉƌŽĐĞƐƐ͘�
&Žƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ͕�ĂŶ�ŝŶĚĞƉĞŶĚĞŶƚ�
ƉƌŽĨĞƐƐŝŽŶĂů�Įƌŵ�ǁŝůů�ŽďƐĞƌǀĞ�ƚŚĞ�
ƉƌŽĐĞĞĚŝŶŐƐ͘

���ďŝŐŐĞƌ�ƉŽŽů�ŽĨ�ŝŶĚĞƉĞŶĚĞŶƚ�ŝŶƚĞƌǀŝĞǁ�
ƉĂŶĞůůŝƐƚƐ�ǁŝůů�ĨŽůůŽǁ�ĞƋƵĂůŝƚǇ͕ �ĚŝǀĞƌƐŝƚǇ�
ĂŶĚ�ŝŶĐůƵƐŝŽŶ�ƌƵůĞƐ͕�ĂŶĚ�Ăůů�ƚŚŽƐĞ�ŝŶǀŽůǀĞĚ�
ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ǁŝůů�ďĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƚĂŬĞ�
ƵŶĐŽŶƐĐŝŽƵƐ�ďŝĂƐ�ƚƌĂŝŶŝŶŐ͘��Ǉ�ϮϬϮϭ͕�Ă�
ŵĂũŽƌŝƚǇ�ŽĨ�ŝŶĚĞƉĞŶĚĞŶƚ�ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ�
ǁŝůů�ƐĞƌǀĞ�ŽŶ�ƚŚĞ�ŝŶƚĞƌǀŝĞǁ�ƉĂŶĞů͘�dŚĞƌĞ�
ǁŝůů�ďĞ�ĞŶŚĂŶĐĞĚ�ƐƵƉƉŽƌƚ�ĨŽƌ��ůĚĞƌŵĂŶŝĐ�
ŝŶƚĞƌǀŝĞǁ�ĐĂŶĚŝĚĂƚĞƐ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ƌƵŶŶŝŶŐ�ĨŽƌ�ƚŚĞ�ƌŽůĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƚƌĂŝŶŝŶŐ�
ĂŶĚ�ŵĞŶƚŽƌŝŶŐ͘�

dŚĞ�ĐŚĂŶŐĞƐ�ĨŽůůŽǁ�Ă�ƌĞǀŝĞǁ�ĐĂƌƌŝĞĚ�
ŽƵƚ�ďǇ�ŝŶĚĞƉĞŶĚĞŶƚ�ĐŽŶƐƵůƚĂŶƚƐ�ůĂƐƚ�
ǇĞĂƌ͘ �dŚĞ�ƌĞĨŽƌŵƐ�ǁŝůů�ĞŶƐƵƌĞ�ƚŚĂƚ�ĞƋƵĂů�

ŽƉƉŽƌƚƵŶŝƟĞƐ�ĂƌĞ�ŐŝǀĞŶ�ƚŽ�ƚŚŽƐĞ��ůĚĞƌŵĞŶ�
ƐƚĂŶĚŝŶŐ�ĨŽƌ�ĞůĞĐƟŽŶ�ĂƐ�^ŚĞƌŝī�ĂŶĚ�>ŽƌĚ�
DĂǇŽƌ�ĂŶĚ�ƚŚĂƚ�ƚŚĞ��ŝƚǇ��ŽƌƉŽƌĂƟŽŶ Ɛ͛�
�ŽƵƌƚ�ŽĨ��ůĚĞƌŵĞŶ�ƌĞŇĞĐƚƐ�ƚŚĞ�^ƋƵĂƌĞ�
DŝůĞ Ɛ͛�ĚŝǀĞƌƐĞ�ĚĞŵŽŐƌĂƉŚŝĐƐ�ďǇ�ŐŝǀŝŶŐ�
ŵŽƌĞ�ƐƵƉƉŽƌƚ�ƚŽ�ƉƌŽƐƉĞĐƟǀĞ�ĐĂŶĚŝĚĂƚĞƐ�
ůŽŽŬŝŶŐ�ƚŽ�ƉƌŽŐƌĞƐƐ�ŝŶƚŽ�ŚŝŐŚĞƌ�ƌŽůĞƐ͘

��ƐƉŽŬĞƐƉĞƌƐŽŶ�ĨŽƌ�ƚŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ�
�ŽƌƉŽƌĂƟŽŶ�ƐĂŝĚ͕�͞dŚĞƐĞ�ƌĞĨŽƌŵƐ�
ǁŝůů�ĞŶƐƵƌĞ�Ă�ŵŽƌĞ�ƚƌĂŶƐƉĂƌĞŶƚ�ĂŶĚ�
ŝŶĚĞƉĞŶĚĞŶƚ�ƐĞůĞĐƟŽŶ�ƉƌŽĐĞƐƐ͘�tĞ�ĂƌĞ�
ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ďĂƌƌŝĞƌƐ�
ƚŽ�ĂŶǇ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƐƚĂŶĚŝŶŐ�
ĨŽƌ�ƚŚĞ�ĞůĞĐƚĞĚ�ŽĸĐĞ�ŽĨ�>ŽƌĚ�DĂǇŽƌ͘ �tĞ�
ĂƐƉŝƌĞ�ƚŽ�ďĞ�Ă�ůĞĂĚĞƌ�ŝŶ�ĚŝǀĞƌƐŝƚǇ�ĂŶĚ�
ŝŶĐůƵƐŝŽŶ͕�ĂŶĚ�ƚŚĞƐĞ�ĐŚĂŶŐĞƐ�ǁŝůů�ŚĞůƉ�ƵƐ�
ƌĞŇĞĐƚ�ƚŚĞ�ĐŽŵŵƵŶŝƟĞƐ�ǁĞ�ƐĞƌǀĞ�ĂĐƌŽƐƐ�
>ŽŶĚŽŶ�ĂŶĚ�ƚŚĞ�h<͘͟

��Ɛ�ƚŚĞ�ĞůĞĐƚĞĚ�ŚĞĂĚ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ�
�ŽƌƉŽƌĂƟŽŶ͕�ƚŚĞ�>ŽƌĚ�DĂǇŽƌ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�
>ŽŶĚŽŶ�ƐĞƌǀĞƐ�ĂƐ�Ă�ŐůŽďĂů�ĂŵďĂƐƐĂĚŽƌ�ĨŽƌ�
ƚŚĞ�h<ͲďĂƐĞĚ�ĮŶĂŶĐŝĂů�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů�
ƐĞƌǀŝĐĞƐ�ŝŶĚƵƐƚƌǇ�ŽŶ�Ă�ŽŶĞͲǇĞĂƌ�ƚĞƌŵ͘�
dŚĞǇ�ĂĐƚ�ĂƐ�ĂŶ�ŝŶƚĞƌŶĂƟŽŶĂů�ƐƉŽŬĞƐƉĞƌƐŽŶ�
ĨŽƌ�ƚŚĞ��ŝƚǇ͕ �ůĞĂĚŝŶŐ�ďƵƐŝŶĞƐƐ�ĚĞůĞŐĂƟŽŶƐ�
ŽǀĞƌƐĞĂƐ�ƚŽ�ŬĞǇ�ŝŶƚĞƌŶĂƟŽŶĂů�ŵĂƌŬĞƚƐ�
ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�h< Ɛ͛�ĮŶĂŶĐŝĂů�ĂŶĚ�
ƉƌŽĨĞƐƐŝŽŶĂů�ƐĞƌǀŝĐĞƐ�ŝŶĚƵƐƚƌǇ͘

dŚĞ�ŽĸĐĞ�ŽĨ�^ŚĞƌŝī͕�Ă�ƉƌĞͲƌĞƋƵŝƐŝƚĞ�ƚŽ�
ďĞĐŽŵŝŶŐ�>ŽƌĚ�DĂǇŽƌ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�
>ŽŶĚŽŶ͕�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŽůĚĞƐƚ�ŝŶ�ĞǆŝƐƚĞŶĐĞ�
ĂŶĚ�ĚĂƚĞƐ�ďĂĐŬ�ƚŽ�ƚŚĞ�DŝĚĚůĞ��ŐĞƐ͘�dŚĞŝƌ�
ŵŽĚĞƌŶͲĚĂǇ�ĚƵƟĞƐ�ŝŶĐůƵĚĞ�ƐƵƉƉŽƌƟŶŐ�
ƚŚĞ�>ŽƌĚ�DĂǇŽƌ�ŝŶ�ŚŝƐ�Žƌ�ŚĞƌ�ĐŝǀŝĐ�ĚƵƟĞƐ�
ĂŶĚ�ƐĞƌǀŝŶŐ͕�ďŽƚŚ͕�Ăƚ�ŚŽŵĞ�ĂŶĚ�ĂďƌŽĂĚ͕�ĂƐ�
ĂŵďĂƐƐĂĚŽƌƐ�ĨŽƌ�ƚŚĞ�h<ͲďĂƐĞĚ�ĮŶĂŶĐŝĂů�
ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐĞƌǀŝĐĞƐ�ŝŶĚƵƐƚƌǇ͘

�dŚĞǇ�ĂůƐŽ�ƐƵƉƉŽƌƚ�,Ğƌ�DĂũĞƐƚǇ Ɛ͛�:ƵĚŐĞƐ�
Ăƚ�ƚŚĞ��ĞŶƚƌĂů��ƌŝŵŝŶĂů��ŽƵƌƚ�;KůĚ��ĂŝůĞǇͿ�
ŝŶ�ƉƌŽŵŽƟŶŐ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƚŚĞ�
�ŶŐůŝƐŚ�ƌƵůĞ�ŽĨ�ůĂǁ�ƚŽ�ďƵƐŝŶĞƐƐĞƐ͕�ƐĐŚŽŽůƐ͕�
ĚŝƉůŽŵĂƚƐ͕�ĐŚĂƌŝƟĞƐ͕�ƚŚĞ��ŝƚǇ�>ŝǀĞƌǇ͕ �ĂŶĚ�
ůĞĂĚŝŶŐ�ĂƌƚƐ�ĮŐƵƌĞƐ͘�dŚĞǇ�ĂůƐŽ�ŚŽůĚ�ƚŚĞ�
ƉŽƐŝƟŽŶ�ĨŽƌ�ŽŶĞ�ǇĞĂƌ͘



ϭϬ ϭϭ|  The Fueller  June 2020 |  The Fueller  June 2020

�Ŷ�ĂĚĚƌĞƐƐ�ƚŽ�ƚŚĞ�>ŝǀĞƌǇ�ĨƌŽŵ�dŚĞ�>ŽƌĚ�DĂǇŽƌEĞǁƐ�Θ�ǀŝĞǁƐ

�ĞĂƌ�DĂƐƚĞƌƐ͕�WƌŝŵĞ�tĂƌĚĞŶƐ͕� 
ĂŶĚ�hƉƉĞƌ��Ăŝůŝī͕�

�Ɛ�/�ǁƌŝƚĞ�ƚŽ�ǇŽƵ͕�ǁĞ�ĨĂĐĞ�Ă�ĐŚĂůůĞŶŐĞ�ŽĨ�
ƵŶƉƌĞĐĞĚĞŶƚĞĚ�ƐĐĂůĞ͘�/�ŚŽƉĞ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�
Ăůů�ƐƚĂǇŝŶŐ�ƐĂĨĞ͕�ůŽŽŬŝŶŐ�ĂŌĞƌ�ǇŽƵƌƐĞůǀĞƐ͕�
ĂŶĚ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ŐƵŝĚĂŶĐĞ�ŽĨ�WƵďůŝĐ�
,ĞĂůƚŚ��ŶŐůĂŶĚ͘�dŽ�ĐĂŶĐĞů�ŽƵƌ�ĚŝŶŶĞƌ�
ƚŽŐĞƚŚĞƌ͕ �ǁŚŝůĞ�ĚŝƐĂƉƉŽŝŶƟŶŐ͕�ǁĂƐ�ŽƵƌ�
ŽŶůǇ�ŽƉƟŽŶ͘�

&Žƌ�ĞĂĐŚ�ŽĨ�ƵƐ͕�ŽƵƌ�ǇĞĂƌ�ŝŶ�ŽĸĐĞ�ǁŝůů�
ŶŽǁ�ďĞ�ĚĞĮŶĞĚ�ďǇ�ŽƵƌ�ƌĞƐƉŽŶƐĞ�ƚŽ�ƚŚĞ�
ĐŽƌŽŶĂǀŝƌƵƐ�ĐƌŝƐŝƐ͘�dŚŝƐ�ŝƐ�ŶŽƚ�Ă�ƐŝƚƵĂƟŽŶ�
ƚŚĂƚ�ĂŶǇ�ŽĨ�ƵƐ�ǁŽƵůĚ�ŚĂǀĞ�ĐŚŽƐĞŶ͕�ďƵƚ�ŝƚ�ŝƐ�
ƚŚĞ�ƐŝƚƵĂƟŽŶ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ŐŝǀĞŶ͕�ƐŽ�
ŝƚ�ŝƐ�ŽƵƌ�ƚĂƐŬ�ƚŽ�ƉƵůů�ƚŽŐĞƚŚĞƌ�ĂŶĚ�ƌĞƐƉŽŶĚ�
ǁŝƚŚ�ĐĂƌĞ͕�ŚƵŵĂŶŝƚǇ͕ �ĂŶĚ�ǀŝƐŝŽŶ͘�

dŚĞ�ƐŝƚƵĂƟŽŶ�ĐŚĂŶŐĞƐ�ĞǀĞƌǇ�ĚĂǇ�ĂŶĚ�ŝƚ�
ĂƉƉĞĂƌƐ�ƚŚĂƚ�ƚŚŝƐ�ĐƌŝƐŝƐ�ǁŝůů�ůĞĂĚ�ƚŽ�ůĂƐƟŶŐ�
ĂŶĚ�ĨƵŶĚĂŵĞŶƚĂů�ĐŚĂŶŐĞƐ�ƚŽ�ŚŽǁ�ǁĞ�ůŝǀĞ͕�
ƚƌĂǀĞů͕�ĂŶĚ�ĚŽ�ďƵƐŝŶĞƐƐ͘�tŚĞŶ�ƚŚĞ�ĐƌŝƐŝƐ�
ƐƵďƐŝĚĞƐ�ĂŶĚ�Ă�͞ŶĞǁ�ŶŽƌŵĂů͟�ĞŵĞƌŐĞƐ͕�
ǁŚĂƚ�ůĞƐƐŽŶƐ�ǁŝůů�ǁĞ�ĂŶĚ�ŽƵƌ�ƐƵĐĐĞƐƐŽƌƐ�
ƚĂŬĞ�ĨƌŽŵ�ŽƵƌ�ůĞĂĚĞƌƐŚŝƉ�Ăƚ�ƚŚŝƐ�ƟŵĞ͍�
/�ǁŽƵůĚ�ǀĞƌǇ�ŵƵĐŚ�ůŝŬĞ�ƚŽ�ŚĞĂƌ�ǇŽƵƌ�
ƚŚŽƵŐŚƚƐ�ĂŶĚ�ƐƵŐŐĞƐƟŽŶƐ͘�

tĞ�ĂƌĞ�ƐĞĞŝŶŐ�ĞǆĂŵƉůĞƐ�ŽĨ�ƉŽƐŝƟǀĞ�
ĂĐƟŽŶ͘�dŚĞ��ŝƚǇ�ŽĨ�>ŽŶĚŽŶ��ŽƌƉŽƌĂƟŽŶ�
ŝƐ�ŚĞůƉŝŶŐ�^D�Ɛ�ŝŶ�ƚŚĞ��ŝƚǇ͕ �ŶŽƚ�ůĞĂƐƚ�ǁŝƚŚ�
ƌĞŶƚ�ƌĞůŝĞĨ�ĨŽƌ�ƐŵĂůů�ďƵƐŝŶĞƐƐ�ƚĞŶĂŶƚƐ͕�
ĂŶĚ�ƚŚĞ��ŝƚǇ��ƌŝĚŐĞ�dƌƵƐƚ�ŚĂƐ�ĚŽŶĂƚĞĚ�
άϭŵ�ƚŽ�ĂŶ�ĞŵĞƌŐĞŶĐǇ�ƐƵƉƉŽƌƚ�ĨƵŶĚ�ĨŽƌ�
ǀŽůƵŶƚĞĞƌ�ŽƌŐĂŶŝƐĂƟŽŶƐ͘�dŚĞ�ĞŵĂŝů�ƚŚĂƚ�
ĂĐĐŽŵƉĂŶŝĞĚ�ƚŚŝƐ�ůĞƩĞƌ�ĐŽŶƚĂŝŶƐ�ĨƵƌƚŚĞƌ�
ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŚŽǁ�ŽƵƌ�ŽƌŐĂŶŝƐĂƟŽŶƐ�
ĐĂŶ�ĐŽŽƌĚŝŶĂƚĞ�ŽƵƌ�ƉŚŝůĂŶƚŚƌŽƉŝĐ�ĂĐƟǀŝƟĞƐ͘�

/Ŷ�ŽƵƌ�ƉŽƐŝƟŽŶƐ�ŽĨ�ůĞĂĚĞƌƐŚŝƉ͕�ǁŚĂƚ�
ŵŽƌĞ�ĐĂŶ�ǁĞ�ĚŽ�ƚŽ�ĂůůĞǀŝĂƚĞ�ƚŚĞ�ďƵƌĚĞŶ�
ŽĨ�ĐŽƌŽŶĂǀŝƌƵƐ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽŵ�ǁĞ�
ƐƵƉƉŽƌƚ�ĂŶĚ�ƐĞƌǀĞ͍�/�Ăŵ�ƐƵƌĞ�ǁĞ�ĂƌĞ�Ăůů�
ĂůƌĞĂĚǇ�ƚŚŝŶŬŝŶŐ�ĂďŽƵƚ�ŽƵƌ�ĞŵƉůŽǇĞĞƐ͕�
ŽƵƌ�ĐŽŶƚƌĂĐƚƐ�ĂŶĚ�ƐƵƉƉůǇ�ĐŚĂŝŶƐ͕�ĂŶĚ�
ƚŚĞ�ĐŚĂƌŝƟĞƐ�ǁĞ�ƐƵƉƉŽƌƚ͘�tŚĂƚ�ĂƌĞ�ŽƵƌ�
ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ƚŽ�ƚŚĞƐĞ�ĐŽŵŵƵŶŝƟĞƐ͍�

dŚĞ�ďĞƐƚ�ĐŽƵƌƐĞƐ�ŽĨ�ĂĐƟŽŶ�ŵĂǇ�ŶŽƚ�ďĞ�
ŝŵŵĞĚŝĂƚĞůǇ�ĐůĞĂƌ͖�ĂƐ�ǁĞ�ŬŶŽǁ͕�ƚŚĞ�
ƐŝƚƵĂƟŽŶ�ƌĞŵĂŝŶƐ�ŚŝŐŚůǇ�ĐŚĂŶŐĞĂďůĞ͘�
,ŽǁĞǀĞƌ͕ �/�Ăŵ�ŬĞĞŶ�ƚŽ�ŚĞĂƌ�ǇŽƵƌ�ŝĚĞĂƐ�
ĂŶĚ�ĨŽƌ�ƵƐ͕�ĂƐ�Ă�ĐŽŵŵƵŶŝƚǇ͕ �ƚŽ�ƐŚĂƌĞ�ďĞƐƚ�
ƉƌĂĐƟĐĞ�ĂŶĚ�ƚŽ�ŚĞůƉ�ŽŶĞ�ĂŶŽƚŚĞƌ͘ �tĞ�
ŶĞĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞ�>ŝǀĞƌǇ Ɛ͛�ƌĞƐƉŽŶƐĞ�
ƚŽ�ƚŚĞ�ĐŽƌŽŶĂǀŝƌƵƐ�ĐƌŝƐŝƐ�ĐĂŶ�ŵƵƐƚĞƌ�ƚŚĞ�
ĨƵůů�ĨŽƌĐĞ�ŽĨ�ŽƵƌ�ĐŽůůĞĐƟǀĞ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�
ĞǆƉĞƌƟƐĞ͘�/�ǁŽƵůĚ�ďĞ�ĚĞůŝŐŚƚĞĚ�ƚŽ�ĂĐƚ�ĂƐ�Ă�
ĐŽŶǀĞŶŽƌ�ƚŽ�ƌĞĐĞŝǀĞ�ĂŶĚ�ƐŚĂƌĞ�ŝŶŶŽǀĂƟǀĞ�
ƐƵŐŐĞƐƟŽŶƐ͘�/�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ŚĞĂƌŝŶŐ�
ĨƌŽŵ�ǇŽƵ͘�

�ŌĞƌ�Ăůů͕�ŽƵƌ�>ŝǀĞƌǇ�ĐŽŵŵƵŶŝƚǇ�ŝƐ�ƌĞƐŝůŝĞŶƚ͘�
tĞ�ŚĂǀĞ�ǁĞĂƚŚĞƌĞĚ�ƚŚĞ�ƐƚŽƌŵƐ�ŽĨ�ϳϬϬ�
ǇĞĂƌƐ�ʹ�ǁĞ�ŚĂǀĞ�ĞŶĚƵƌĞĚ�ĚŝƐĂƐƚĞƌƐ͕�ǁĂƌƐ͕�
ĂŶĚ�ĐƌŝƐĞƐ͘�KǀĞƌ�ƚŚĞ�ĐĞŶƚƵƌŝĞƐ͕�ǁĞ�ŚĂǀĞ�
ůĞĂƌŶĞĚ�ƚŚĂƚ�ǁĞ�ĂƌĞ�ƐƚƌŽŶŐĞƐƚ�ǁŚĞŶ�ǁĞ�
ƉƵůů�ƚŽŐĞƚŚĞƌ͘ �

dŚĞ�ƐƉĞĞĐŚ�ƚŚĂƚ�/�ŚĂĚ�ƉůĂŶŶĞĚ�ƚŽ�ĚĞůŝǀĞƌ�
Ăƚ�ŽƵƌ�ĚŝŶŶĞƌ�ǁŽƵůĚ�ŚĂǀĞ�ĞŵƉŚĂƐŝƐĞĚ�ƚŚĞ�
ƐƚƌĞŶŐƚŚ�ŽĨ�ƚŚĞ�>ŝǀĞƌǇ�ǁŚĞŶ�ǁĞ�ǁŽƌŬ�ƐŝĚĞͲ
ďǇͲƐŝĚĞ͘�/�ǁŽƵůĚ�ŚĂǀĞ�ƵƉĚĂƚĞĚ�ǇŽƵ�ŽŶ�ƚŚĞ�
WĂŶͲ>ŝǀĞƌǇ�ŝŶŝƟĂƟǀĞ�ĂŶĚ�ŝƚƐ�ƚǁŽ�ƐƚƌĂŶĚƐ͗�
ƚŚĞ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ƉƌŽũĞĐƚ͕�ǁŚŝĐŚ�ǁŝůů�
ŝƐƐƵĞ�Ă�ƚŚŝƌĚ�ƐƵƌǀĞǇ�Ăƚ�ĂŶ�ĂƉƉƌŽƉƌŝĂƚĞ�
ƟŵĞ͖�ĂŶĚ�ƚŚĞ�ƉŚŝůĂŶƚŚƌŽƉŝĐ�ǁŽƌŬ�ǁŝƚŚ�
ƚŚĞ�ĐŚĂƌŝƚǇ��ŽƵŶĐĞ��ĂĐŬ͘�KŶ�ƚŚĞ�ůĂƩĞƌ͕ �

ƚŚĞ�ƉŝůŽƚ�ƐĐŚĞŵĞ�ŝƐ�ŶŽǁ�ĨƵůůǇ�ĨƵŶĚĞĚ�ĂŶĚ�
ƌĞĐĞŝǀŝŶŐ�ŽīĞƌƐ�ŽĨ�ĞŵƉůŽǇŵĞŶƚ�ĨŽƌ�ƚŚĞ�
ϰϬ�ƉƌŝƐŽŶͲ�ůĞĂǀĞƌƐ�ǁŚŽŵ�ǁĞ�ĂƌĞ�ŚĞůƉŝŶŐ�
ďĂĐŬ�ŝŶƚŽ�ǁŽƌŬ͘�dŚŝƐ�ŝƐ�Ă�ŵĂƌǀĞůůŽƵƐ�
ĂĐŚŝĞǀĞŵĞŶƚ͘�

tŚĞŶ�ǁĞ�ĞŵĞƌŐĞ�ĨƌŽŵ�ƚŚŝƐ�ĐƌŝƐŝƐ͕�ŽƵƌ�
ǁŽƌůĚ�ǁŝůů�ďĞ�ĐŚĂŶŐĞĚ͘�tŚŽůĞ�ƐĞĐƚŽƌƐ�
ĂŶĚ�ŝŶĚƵƐƚƌŝĞƐ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĂĚĂƉƚ�
ƉĞƌŵĂŶĞŶƚůǇ͘��ƵƐŝŶĞƐƐĞƐ�ǁŝůů�ŶĞĞĚ�ƚŽ�
ďĞ�ŵƵĐŚ�ŵŽƌĞ�ŝŶŶŽǀĂƟǀĞ�ŝŶ�ŚŽǁ�ƚŚĞǇ�
ŽƉĞƌĂƚĞ͘�/ƚ�ŝƐ�ŽƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ͕ �ŝŶ�ƚŚĞ�
ƉƌĞƐĞŶƚ͕�ƚŽ�ƐŚŽǁ�ƚŚĞ�ůĞĂĚĞƌƐŚŝƉ�ƚŚĂƚ�ǁŝůů�
ƐŚĂƉĞ�ƚŚĞ�ǁŽƌůĚ�ƚŽ�ĐŽŵĞ͘�

zŽƵƌƐ�ƐŝŶĐĞƌĞůǇ͕ �

dŚĞ�Zƚ�,ŽŶ�dŚĞ�>ŽƌĚ�DĂǇŽƌ� 
�ůĚĞƌŵĂŶ�tŝůůŝĂŵ�ZƵƐƐĞůů�

The importance of keeping your 
ƚĞĂŵƐ�ĞŶŐĂŐĞĚ�ĂŶĚ�ŝŶǀŽůǀĞĚ�ǁŚŝůƐƚ�
ŝŶ�ŝƐŽůĂƟŽŶ�

,ĂǇůĞǇ�DŽŶŬƐ͕�DĂŶĂŐŝŶŐ��ŝƌĞĐƚŽƌ�ŽĨ�dŚŝŶŬ�
/ŶƐƉŝƌĞ�ĂŶĚ��ƌĞĂƚĞ

dŚĞ�ĐƵƌƌĞŶƚ�ƉĂŶĚĞŵŝĐ�ŚĂƐ�ƉƌŽǀĞĚ�ƚŽ�
ƉƌĞƐĞŶƚ�ŵĂŶǇ�ĚŝīĞƌĞŶƚ�ĐŚĂůůĞŶŐĞƐ�ĂŶĚ�ŚĂƐ�
ĂīĞĐƚĞĚ�ƉĞŽƉůĞ�ĂŶĚ�ďƵƐŝŶĞƐƐĞƐ�ŝŶ�Ă�ǁĂǇ�
ƚŚĂƚ�ǁŽƵůĚ�ŶĞǀĞƌ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞĚŝĐƚĞĚ͕�
ĞǀĞŶ�ũƵƐƚ�Ă�ĨĞǁ�ŵŽŶƚŚƐ�ĂŐŽ͘

dŚĞ�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŚĂƐ�ďĞĞŶ�
ƚŚĞ�ŶĞĞĚ�ƚŽ�ŝƐŽůĂƚĞ͕�ĂŶĚ�ƚŚŝƐ�ŚĂƐ�ŵĞĂŶƚ�
ƚŚĂƚ�ƚŚŽƐĞ�ǁŚŽ�ĐĂŶ�ǁŽƌŬ�ĨƌŽŵ�ŚŽŵĞ�
ŚĂǀĞ�ĨŽƵŶĚ�ƚŚĞŵƐĞůǀĞƐ�ŶĞĞĚŝŶŐ�ƚŽ�ĂĚĂƉƚ�
ƚŚĞŝƌ�ǁŽƌŬŝŶŐ�ůŝĨĞƐƚǇůĞ�ŝŶ�Ă�ǁĂǇ�ůŝŬĞ�ŶĞǀĞƌ�
ďĞĨŽƌĞ͊�tŝƚŚ�ƚŚŝƐ�ŝŶ�ŵŝŶĚ͕�ƚŚĞƌĞ�ŝƐ�Ă�ŚƵŐĞ�
ƌĞƋƵŝƌĞŵĞŶƚ�ƚŽ�ŬĞĞƉ�ƚĞĂŵ�ĞŶŐĂŐĞĚ�ĂŶĚ�
ŝŶǀŽůǀĞĚ�ǁŝƚŚŝŶ�Ă�ďƵƐŝŶĞƐƐ�ĚƵƌŝŶŐ�ƚŚĞƐĞ�
ĞǆĐĞƉƟŽŶĂů�ƟŵĞƐ͘

/Ĩ�Ăƚ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ƚŚŝƐ�EĞǁ�zĞĂƌ�ďƵƐŝŶĞƐƐ�
ůĞĂĚĞƌƐ�ŚĂĚ�ďĞĞŶ�ĂƐŬĞĚ�Žƌ�ŐŝǀĞŶ�ĂƌŽƵŶĚ�
ϵ�ǁĞĞŬƐ�ƚŽ�ŚĂǀĞ�ŚƵŐĞ�ĂŵŽƵŶƚƐ�ŽĨ�ƚŚĞŝƌ�
ǁŽƌŬĨŽƌĐĞ�ǁŽƌŬŝŶŐ�ƌĞŵŽƚĞůǇ͍�/ƚ�ǁŽƵůĚ�ďĞ�
Ă�ĨĂŝƌ�ŐƵĞƐƐ�ƚŽ�ƐĂǇ�ƚŚĂƚ�Ă�ůŽƚ�ŽĨ�ƌĞƐƉŽŶƐĞƐ�
ǁŽƵůĚ�ŚĂǀĞ�ďĞĞŶ�ƚŽ�ƐĂǇ͕ �͚ƚŚĂƚ�ŝƚ�ũƵƐƚ�ŶŽƚ�
ƉŽƐƐŝďůĞ͊͛͘ ��ŶĚ�ǇĞƚ͕�ŚĞƌĞ�ǁĞ�ĂƌĞ͊��Ƶƚ�ĂŌĞƌ�
ϴ�ǁĞĞŬƐ�ŝŶ�ǁŽƌŬŝŶŐ�ĨƌŽŵ�ŚŽŵĞ�ŝƐ�ŶŽ�
ůŽŶŐĞƌ�Ă�ŶŽǀĞůƚǇ͘

^Ž͕�ƉĞŽƉůĞ�ŚĂǀĞ�ŚĂĚ�ƚŽ�ĂĚĂƉƚ�ĂŶĚ�ĮŶĚ�
Ă�ŶĞǁ�ŽƉĞƌĂƟŽŶĂů���h�ĂŶĚ�ŵĂŬĞ�ŶŽ�
ŵŝƐƚĂŬĞ͕�ƚĞĂŵƐ�ƵƉ�ĂŶĚ�ĚŽǁŶ�ƚŚĞ�ĐŽƵŶƚƌǇ�
ĂƌĞ�ĚŽŝŶŐ�Ă�ŐƌĞĂƚ�ũŽď͊�,ŽǁĞǀĞƌ͕ �ƚŚĂƚ�ŝƐ�
ŶŽƚ�ƚŽ�ƐĂǇ�ŝƚ�ŚĂƐ�ďĞĞŶ�ĞĂƐǇ͘ �,ƵŵĂŶƐ�ĂƌĞ�
ŐĞŶĞƌĂůůǇ�ďǇ�ŶĂƚƵƌĞ�ƐŽĐŝĂů�ĐƌĞĂƚƵƌĞƐ͕�ŝĨ�

ƚŚĂƚ�ŝƐ�ƚĂŬĞŶ�ĂǁĂǇ�ƚŚĞƌĞ�ŝƐ�ƐƵƌĞ�ƚŽ�ďĞ�ĂŶ�
ŝŵƉĂĐƚ͘��ŶĚ�ǇŽƵ�ŚĂǀĞ�Ă�ƚĞĂŵ�ƚŚĂƚ�ŝƐ�ƵƐĞĚ�
ƚŽ�ǁŽƌŬŝŶŐ�ƚŽŐĞƚŚĞƌ�ĂŶĚ�ŝŶƚĞƌĂĐƟŶŐ�ŽŶ�Ă�
ƐŽĐŝĂů�ůĞǀĞů�ĂƐ�ǁĞůů�ĂƐ�Ă�ǁŽƌŬͲĨŽĐƵƐĞĚ�ŽŶĞ͘�
,Žǁ�ƚŚĞŶ͕�ĐĂŶ�ĞŵƉůŽǇĞƌƐ�ŬĞĞƉ�ƚĞĂŵƐ�ŝŶ�
ƚŚĞŝƌ�ŶĞǁ�ƌĞŵŽƚĞ�ƐĞƚƵƉƐ�ĞŶŐĂŐĞĚ͍

&ŝƌƐƚůǇ͕ �ŝƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ŵĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇ�
ŵĞŵďĞƌ�ŽĨ�ǇŽƵƌ�ƚĞĂŵ�ĐĂŶ�ĐŽŶƚĂĐƚ�ĞĂĐŚ�
ŽƚŚĞƌ�ǁŝƚŚ�ĞĂƐĞ͘�/Ĩ�ƚŚĞǇ�ĐĂŶŶŽƚ�ŐĞƚ�ŝŶ�
ĐŽŶƚĂĐƚ�ǁŝƚŚ�Ă�ĐŽůůĞĂŐƵĞ͕�ĞŶŐĂŐĞŵĞŶƚ�
ĂŶĚ�ǁĞůůďĞŝŶŐ�ŝƐ�ƋƵŝĐŬůǇ�ŐŽŝŶŐ�ƚŽ�ĐƌƵŵďůĞ͘�
DĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇŽŶĞ�ŚĂƐ�ĂĐĐĞƐƐ�ƚŽ�Ă�ĚĞǀŝĐĞ�
ĂŶĚ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ƐŽŌǁĂƌĞ�ƚŽ�ŵĂŬĞ�ǀŝĚĞŽ�
ĐĂůůƐ͕�ĞƚĐ͘�&ĂĐĞ�ƚŽ�ĨĂĐĞ�ĐŽŶƚĂĐƚ�ƟŵĞ�ŝƐ�
ĞƐƐĞŶƟĂů͘��Ƶƚ�ŬĞĞƉ�ǇŽƵƌ�ĐŽŶƚĂĐƟŶŐ�ŽƉƟŽŶƐ�
ŽƉĞŶ͘�tĞ�ŚĂǀĞ�ĂĚŽƉƚĞĚ�ǀŝĚĞŽ�ĐĂůůŝŶŐ�
ƐǁŝŌůǇ͕ �ďƵƚ�ŝƚ�ĐĂŶ�ĨĞĞů�ƚŚĂƚ�ŽŶĞ�ŝƐ�ĐŚĂŝŶĞĚ�
ƚŽ�ƚŚĞ�ĚĞƐŬ͘��Ž�ŶŽƚ�ĨŽƌŐĞƚ�ƚŚĂƚ�ƚŚĞƐĞ�ĚĂǇƐ�
ǁĞ�ŚĂǀĞ�ĞŵĂŝů͕�ƚĞǆƚ͕�ƉŚŽŶĞ͕�ĞǀĞŶ�ƐŽĐŝĂů�
ŵĞĚŝĂ͕�ƐŽ�ŵĂǇďĞ�ĐŚĞĐŬͲŝŶ�ǀŝĂ�Ă�tŚĂƚƐ�ƉƉ�
ŐƌŽƵƉ�Žƌ�ƐĞŶĚ�Ă�ŐŽŽĚ�ŵŽƌŶŝŶŐ�ƚĞǆƚ͘�dŚĞƌĞ�
ƐŚŽƵůĚ�ďĞ�Ă�ǁĂǇ�ƚŚĂƚ�ƐƵŝƚƐ�ĞǀĞƌǇŽŶĞ͕�
ŵĞĂŶŝŶŐ�ĞǀĞƌǇŽŶĞ�ĐĂŶ�ƐƚĂǇ�ŝŶǀŽůǀĞĚ͘

�ůů�ǁŽƌŬ�ĂŶĚ�ŶŽ�ƉůĂǇ͍�zŽƵ�ǁŽƵůĚ�ŶŽƌŵĂůůǇ�
ĂůůŽǁ�ǇŽƵƌ�ƚĞĂŵƐ�ĐŽīĞĞ�ĂŶĚ�ůƵŶĐŚ�ďƌĞĂŬƐ͕�
ďĂĐŬ�ǁŚĞŶ�ǁĞ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ǁŽƌŬ�ŝŶ�ŽĸĐĞƐ͕�
ƌŝŐŚƚ͍��ŶĚ�ƐŽŵĞ�ŽƌŐĂŶŝƐĂƟŽŶƐ�ŽīĞƌĞĚ�ĨƌĞĞ�
ĐŽīĞĞ�Žƌ�ĨƌƵŝƚ͘��Ž�ŶŽƚ�ƵŶĚĞƌĞƐƟŵĂƚĞ�ƚŚĞ�
ƉŽƐŝƟǀĞ�ŝŵƉĂĐƚ�ƚŚŝƐ�ŵĂǇ�ŚĂǀĞ�ŚĂĚ͘�tŚĂƚ�
ĐŽƵůĚ�ǇŽƵ�ĚŽ�ĨŽƌ�ǇŽƵ�ƚĞĂŵ�ŶŽǁ͍�^ŽŵĞ�ĨŽƌŵ�
ŽĨ�ŽŶůŝŶĞ�ǀŽƵĐŚĞƌ�ŵĂǇďĞ͍

tŚŝůƐƚ�ǁŽƌŬŝŶŐ�Ăƚ�ŚŽŵĞ͕�ŝƚ�ŵĂǇ�ďĞ�ǇŽƵƌ�
ƉĞŽƉůĞ�ĨĂůů�ŝŶƚŽ�ƚŚĞ�ƚƌĂƉ�ŽĨ�ǁŽƌŬŝŶŐ�Ă�ĨƵůů�
ĚĂǇ�ǁŝƚŚŽƵƚ�ƚĂŬŝŶŐ�Ă�ďƌĞĂŬ͘�Kƌ�ƚŚĞǇ�ƚĂŬĞ�Ă�
ďƌĞĂŬ͕�ďƵƚ�ŝƚ�ŝƐ�ŽŶ�ƚŚĞŝƌ�ŽǁŶ͕�ŵŝƐƐŝŶŐ�ŽƵƚ�
ŽŶ�ƚŚĞ�ƐŽĐŝĂů�ĂƐƉĞĐƚ͘

tŝƚŚ�ƚŚŝƐ�ŝŶ�ŵŝŶĚ͕�ƚŽ�ŚĞůƉ�ĞŶŐĂŐĞ�ĂŶĚ�
ƌĞĨƌĞƐŚ�ǇŽƵƌ�ƚĞĂŵ�ĚƵƌŝŶŐ�ŝƐŽůĂƟŽŶ�ďǇ�
ŽƌŐĂŶŝƐŝŶŐ�ďƌĞĂŬƐ�ĂƐ�ǇŽƵ�ǁŽƵůĚ�ŶŽƌŵĂůůǇ͕ �
ƉĞƌŚĂƉƐ�ŚĂǀŝŶŐ�ǀŝĚĞŽ�ĐŚĂƚƐ�ƚŚĂƚ�ĂƌĞ�
ŶŽƚ�ǁŽƌŬͲƌĞůĂƚĞĚ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƉĞƌŝŽĚ͘�
�ŽŝŶŐ�ƐŽŵĞƚŚŝŶŐ�ĨƵŶ�ĂŶĚ�ŝŶƚĞƌĂĐƟǀĞ�
Žƌ�ĚŽ�ƐŽŵĞƚŚŝŶŐ�ƚŚĂƚ�ĨŽĐƵƐƐĞƐ�ŽŶ�ǇŽƵƌ�
ƚĞĂŵ Ɛ͛�ƉĞƌƐŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ͘�/ŶǀĞƐƟŶŐ�
Ă�ƐŵĂůů�ĂŵŽƵŶƚ�ŝŶ�ƐŽŵĞ�ŽŶůŝŶĞ�ƉĞƌƐŽŶĂů�
ĚĞǀĞůŽƉŵĞŶƚ�ŝƐ�ďĞŝŶŐ�ƐĞĞŶ�ƚŽ�ĐƌĞĂƟŶŐ�
ŚƵŐĞ�ƉŽƐŝƟǀĞ�ƌĞƐƉŽŶƐĞ�ĂƐ�ǁĞ�Ăůů�ƚĂŬĞ�ƟŵĞ�
ƚŽ�ƌĞŇĞĐƚ�ŽŶ�ŽƵƌƐĞůǀĞƐ͘

�ŶĐŽƵƌĂŐĞ�ǇŽƵƌ�ƚĞĂŵ�ƚŽ�ƚĂůŬ�ǁŝƚŚ�ǇŽƵ͕�ĂƐ�
ǁĞůů�ĂƐ�ĞĂĐŚ�ŽƚŚĞƌ͘ �dŚŝƐ�ŝƐ�Ă�ĚŝĸĐƵůƚ�ƟŵĞ͕�
ĂŶĚ�Ăůů�ƐŽƌƚƐ�ŽĨ�ĞŵŽƟŽŶƐ�ĂƌĞ�ƌƵŶŶŝŶŐ�ŚŝŐŚ͘�
DĂǇďĞ�ĨĂĐŝůŝƚĂƚĞ�ƉĂŝƌŝŶŐ�ƵƉ�Žƌ�ƐŵĂůů�ŐƌŽƵƉƐ�
ǁŚŽ�ĐĂŶ�ŚĂǀĞ�ĚĞĚŝĐĂƚĞĚ�ĐŚĞĐŬͲŝŶ�ƟŵĞ�ƚŽ�
ƐƵƉƉŽƌƚ�ŽŶĞ�ĂŶŽƚŚĞƌ͘

�ŶĚ�ũƵƐƚ�ůŝŬĞ�ǇŽƵ�ǁŽƵůĚ�ŚŽƉĞĨƵůůǇ�ďĞ�
ŵŽŶŝƚŽƌŝŶŐ�ŚŽǁ�ǇŽƵƌ�ĞŵƉůŽǇĞĞƐ�ĂƌĞ�
ĨĞĞůŝŶŐ�ĚƵƌŝŶŐ�Ă�͚ƌĞŐƵůĂƌ͛�ǁŽƌŬ�ƉĞƌŝŽĚ͕�ŝƚ�
ŝƐ�ĂƌŐƵĂďůǇ�ĞǀĞŶ�ŵŽƌĞ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ďĞ�
ĚŽŝŶŐ�ŝƚ�ŶŽǁ͊�,ĂǀĞ�ǇŽƵ�ƌƵŶ�ĂŶ�ĞŵƉůŽǇĞĞ�
ĞŶŐĂŐĞŵĞŶƚ�ƐƵƌǀĞǇ�Žƌ�ƚĞŵƉĞƌĂƚƵƌĞ�
ĐŚĞĐŬ�ƚŽ�ŚĞůƉ�ǇŽƵ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ŐĞŶĞƌĂů�
ĨĞĞůŝŶŐƐ�ŽĨ�ƚŚĞ�ƚĞĂŵ͍�tŝƚŚ�ĨĞĞĚďĂĐŬ͕�
ǇŽƵ�ĐĂŶ�ĂĐƚ�ĂƉƉƌŽƉƌŝĂƚĞůǇ�ĂƐ�ǇŽƵ�ǁŽƌŬ�
ǁŝƚŚ�ǇŽƵƌ�ƚĞĂŵ�ƚŽ�ŵĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇŽŶĞ�ŝĨ�
ŚĂƉƉŝůǇ�ĞŶŐĂŐĞĚ�ĂŶĚ�ŝŶĐůƵĚĞĚ͕�ǁŝƚŚ�Ă�ĨĂŝƌ�
ůĞǀĞů�ŽĨ�ƉƌŽĚƵĐƟǀŝƚǇ͊

,ŽƉĞĨƵůůǇ͕ �ǇŽƵ�ǁŝůů�ĮŶĚ�ƚŚĞ�ĂďŽǀĞ�
ƐƵŐŐĞƐƟŽŶƐ�ƚŽ�ŚĞůƉ�ǇŽƵ�ŬĞĞƉ�ǇŽƵƌ�ƚĞĂŵƐ�
ĞŶŐĂŐĞĚ�ĂŶĚ�ŝŶǀŽůǀĞĚ�ǁŚŝůƐƚ�ŝŶ�ŝƐŽůĂƟŽŶ�
ŚĞůƉĨƵů͘�dŚŝƐ�ŝƐ�Ă�ǀĞƌǇ�ĚŝĸĐƵůƚ�ƟŵĞ͕�ǁŝƚŚ�ƚŚĞ�
ĐƵƌƌĞŶƚ�ǁŽƌŬŝŶŐ�ůŝĨĞ�ĞǆŝƐƟŶŐ�ƚŚĞ�ǁĂǇ�ŝƚ�ĚŽĞƐ͕�
ĂŶĚ�ǁĞ�ŵƵƐƚ�ĚŽ�ŽƵƌ�ďĞƐƚ�ƚŽ�ŬĞĞƉ�ŽƵƌ�ƚĞĂŵƐ�
ǁŽƌŬŝŶŐ�ĂƐ�ĞīĞĐƟǀĞůǇ�ĂƐ�ƚŚĞǇ�ĐĂŶ͕�ǁŚŝůƐƚ�ǁĞ�
ƐƚĂǇ�ƐĞŶƐŝƟǀĞ�ƚŽ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƐŝƚƵĂƟŽŶ͘

Hayley Monks is the Managing Director 
of Think Inspire and Create; a business 
process improvement and people 
skills development business who use 
ǀŝƐƵĂů,ĞůƉŝŶŐ�ďƵƐŝŶĞƐƐĞƐ�ĮŶĚ�ĐƌĞĂƟǀĞ�
ƐŽůƵƟŽŶƐ�ƚŽ�ĐŽŵƉůĞǆ�ďƵƐŝŶĞƐƐ�ƉƌŽďůĞŵƐ͘

�ĂƚĐŚ�ƵƉ�ŽŶ�Ăůů�ƚŚĞ�ŶĞǁƐ�Ăƚ�ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬͬŶĞǁƐ

An address  
to the Livery from 
the Lord Mayor
dŚĞ�ZŝŐŚƚ�,ŽŶŽƵƌĂďůĞ�dŚĞ�>ŽƌĚ�DĂǇŽƌ 
�ůĚĞƌŵĂŶ�tŝůůŝĂŵ�ZƵƐƐĞůů� 
ϮϲƚŚ�DĂƌĐŚ�ϮϬϮϬ
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WůĞĂƐĞ�ƐƵƉƉŽƌƚ�ƚŚĞ��ŚĂƌŝƚĂďůĞ�dƌƵƐƚ�&ƵŶĚ so we can 
ĐŽŶƟŶƵĞ�ŽƵƌ�ĚŽŶĂƟŽŶƐ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ŽƵƌ�ŵŝƐƐŝŽŶ�ƐƚĂƚĞŵĞŶƚ͘� 
�ŽŶĂƟŶŐ�ĐŽƵůĚŶ͛ƚ�ďĞ�ĞĂƐŝĞƌ͕ �ũƵƐƚ�ĐůŝĐŬ�here�Žƌ�ǀŝƐŝƚ� 
ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬͬĐŚĂƌŝƚĂďůĞͲƚƌƵƐƚͲĨƵŶĚ͘�
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'ŝǀŝŶŐ�ďĂĐŬ'ŝǀŝŶŐ�ďĂĐŬ

tŝƚŚ�ƚŚĞ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚĞ�DĂƐƚĞƌ͕ �ƚŚĞ��Ăƌů�ŽĨ�tĞƐƐĞǆ͕�ǁĞ�ŝĚĞŶƟĮĞĚ�
Ă�ŶƵŵďĞƌ�ŽĨ�ƉƌŽũĞĐƚƐ�ƚŚĂƚ�ƚŚĞ�dƌƵƐƚ�ǁŽƵůĚ�ƐƵƉƉŽƌƚ�ĚƵƌŝŶŐ�ŚŝƐ�ǇĞĂƌ͕ �
ǁŝƚŚ�Ă�ƉĂƌƟĐƵůĂƌ�ĞŵƉŚĂƐŝƐ�ŽŶ�^d�D�ĨŽĐƵƐƐĞĚ�ƉƌŽũĞĐƚƐ�ƚŚĂƚ�ǁŽƵůĚ�
ĞŶĐŽƵƌĂŐĞ�ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�ĚŝƐĂĚǀĂŶƚĂŐĞĚ�ďĂĐŬŐƌŽƵŶĚƐ�ƚŽ�ƉƌĞƉĂƌĞ�
ƚŽ�ĞŶƚĞƌ�ƚŚĞ��ŶĞƌŐǇ�^ĞĐƚŽƌ͘

Teentech�ƌƵŶƐ�ƐƚƵĚǇ�ĚĂǇƐ�ǁŚĞƌĞ�ƐƚƵĚĞŶƚƐ�ŝŶŶŽǀĂƚĞ�ĂŶĚ�ďƵŝůĚ�
ĐƌĞĂƟǀĞ�ƐŽůƵƟŽŶƐ�ƚŽ�ƚŚĞ�ǁĂǇ�ǁĞ�ǁŽƌŬ�ĂŶĚ�ůŝǀĞ�ĂŶĚ�ĂŶ��ǁĂƌĚ�
ƐĐŚĞŵĞ�ƚŚĂƚ�ƐĞĞŬƐ�ƚŽ�ŝŶƐƉŝƌĞ�ŝŶŶŽǀĂƚŽƌƐ�ŽĨ�ƚŚĞ�ĨƵƚƵƌĞ͘

'ĞŶĞƌĂƟŶŐ�'ĞŶŝƵƐ�ƉĂƌƚŶĞƌƐ�ǁŝƚŚ�>ŽŶĚŽŶ�ƐƚĂƚĞ�ƐĐŚŽŽůƐ�ƚŽ�
ĞŶĐŽƵƌĂŐĞ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ĨƌŽŵ�ŵŝŶŽƌŝƚǇ�ŐƌŽƵƉƐ�ǁŚŽ�ĂƌĞ�ƵŶĚĞƌͲ
ƌĞƉƌĞƐĞŶƚĞĚ�ŝŶ�ŚŝŐŚĞƌ�ĞĚƵĐĂƟŽŶ�ďƵƚ�ƐŚŽǁ�ƉŽƚĞŶƟĂů�ĂŶĚ�ŝŶƚĞƌĞƐƚ�
ŝŶ�^d�D͘�

^ŵĂůůƉĞŝĐĞ�ƌƵŶƐ�^d�D�ĚĂǇƐ�Ăƚ�ƐĐŚŽŽůƐ�ĂĐƌŽƐƐ�ƚŚĞ�ĐŽƵŶƚƌǇ�ƚŽ�
ŝĚĞŶƟĨǇ�ĂŶĚ�ŶƵƌƚƵƌĞ�ĨƵƚƵƌĞ�ůĞĂĚĞƌƐ�ŝŶ�ĞŶŐŝŶĞĞƌŝŶŐ͕�ĐŽŵƉƵƟŶŐ�ĂŶĚ�
ƚĞĐŚŶŝĐĂů�ĚĞƐŝŐŶ͘

Arkright�ŽīĞƌ�ƐŝǆƚŚ�ĨŽƌŵ�ƐĐŚŽůĂƌƐŚŝƉƐ�ƚŽ�ĂŵďŝƟŽƵƐ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�
ĂƌĞ�ƉƌĞƉĂƌŝŶŐ�ƚŽ�ƐƚƵĚǇ�ĞŶŐŝŶĞĞƌŝŶŐ�ƌĞůĂƚĞĚ�ƐƵďũĞĐƚƐ�Ăƚ�ƵŶŝǀĞƌƐŝƚǇ͖�
ǁĞ�ĂůƌĞĂĚǇ�ƐƵƉƉŽƌƚ�ƚŚĞŵ�ĂŶĚ�ǁŝůů�ŝŶĐƌĞĂƐĞ�ŽƵƌ�ŶƵŵďĞƌ�ŽĨ�
ƐĐŚŽůĂƌƐŚŝƉƐ͘

The Fuellers’ Charitable Trust Fund is for the relief of 
poverty, education, research, and assistance to those 
causes primarily having a direct connection with the 
objectives of the Fuellers Company.

Giving back

WĂƐƚ�DĂƐƚĞƌ͕ �^ƚƵĂƌƚ�'ŽůĚƐŵŝƚŚ͕� 
�ŚĂŝƌŵĂŶ�ŽĨ�ƚŚĞ��ŚĂƌŝƚĂďůĞ�dƌƵƐƚ�&ƵŶĚ

Ms Mona Taybi, Head Mistress 
WůĂƚĂŶŽƐ��ĐĂĚĞŵǇ
KŶ�DŽŶĚĂǇ�ϮϯƌĚ�DĂƌĐŚ�ŝƚ�ǁĂƐ�ĂŶŶŽƵŶĐĞĚ�
ďǇ�ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ�ƚŚĂƚ�ƐĐŚŽŽůƐ�ǁŽƵůĚ�
ĐůŽƐĞ͕�ǁŝƚŚ�ƚŚĞ�ĞǆĐĞƉƟŽŶ�ŽĨ�ǀƵůŶĞƌĂďůĞ�
ĐŚŝůĚƌĞŶ�ĂŶĚ�ƚŚŽƐĞ�ŽĨ�ŬĞǇ�ǁŽƌŬĞƌƐ͕�ǁŚŽ�
ǁŽƵůĚ�ďĞ�ĂůůŽǁĞĚ�ƚŽ�ĂƩĞŶĚ͘�

WůĂƚĂŶŽƐ��ŽůůĞŐĞ�ŚĂĚ�Ă�ĐůĞĂƌ�ƉůĂŶ�ŽĨ�
ĂĐƟŽŶ͕�ďƵƚ�ŵĂŶǇ�ƋƵĞƐƟŽŶƐ�ƌĞŵĂŝŶĞĚ�
ƵŶĂŶƐǁĞƌĞĚ͗�tŽƵůĚ�ƚŚĞ�ƐŽŌǁĂƌĞ�ďĞ�ĂďůĞ�
ƚŽ�ĐŽƉĞ�ǁŝƚŚ�ƚŚŝƐ�ŵƵĐŚ�ƚƌĂĸĐ͍�tŽƵůĚ�
ƉƵƉŝůƐ�ƵƉůŽĂĚ�ǁŽƌŬ�ǁŝƚŚŝŶ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�
ĨƌĂŵĞ�ĂƐ�ƚŚĞǇ�ǁŽƵůĚ�ĐŽŵƉůĞƚĞ�ǁŽƌŬ�Ăƚ�
ƐĐŚŽŽů͍�,Žǁ�ĐŽƵůĚ�ǁĞ�ŵŽŶŝƚŽƌ�ƚŚĞ�ƋƵĂůŝƚǇ�
ŽĨ�ƵƉůŽĂĚŝŶŐ͍�tĞ�ƌĞŵĂŝŶĞĚ�ŽƉƟŵŝƐƟĐ͘�

tŝƚŚ�ŽƵƌ�ƉƵƉŝůƐ�Ăƚ�ƚŚĞ�ǀĞƌǇ�ĞĚŝĮĐĞ�ŽĨ�
Ăůů�ƚŚĂƚ�ǁĞ�ĚŽ͕�ƚŚĞƌĞ�ǁĂƐ�ŽŶĞ�ƉŽŝŶƚ�
ŽĨ�ĐĞƌƚĂŝŶƚǇ͖�ƚŚĂƚ�ƚŚĞ�ƐƚĂī�Ăƚ�WůĂƚĂŶŽƐ�
�ŽůůĞŐĞ�ǁŽƵůĚ�ƌŝƐĞ�ƚŽ�ƚŚĞ�ĚĞŵĂŶĚƐ�ŽĨ�
ƚŚĞƐĞ�ƵŶƉƌĞĐĞĚĞŶƚĞĚ�ƟŵĞƐ͘��Ǉ�ƚŚĞ�
ĞŶĚ�ŽĨ�dƵĞƐĚĂǇ�Ϯϰ�DĂƌĐŚ͕�ŽƵƌ�ŽŶůŝŶĞ�
ŚŽŵĞǁŽƌŬ�ƉůĂƞŽƌŵ�ǁŽƵůĚ�ŚŽƐƚ�ŽƵƌ�
ŽŶůŝŶĞ�ƐĐŚŽŽů�ƉƌŽǀŝƐŝŽŶ͘�

WůĂƚĂŶŽƐ��ŽůůĞŐĞ� 
�Ŷ�KŶůŝŶĞ�^ĐŚŽŽů�ŝŶ�ϰϴ�,ŽƵƌƐ

/ƚ�ǁĂƐ�Ă�ĐĂůů�ƚŽ�ĂƌŵƐ͘�DĂŶĂŐĞƌƐ�
ĚŽǁŶůŽĂĚĞĚ�ƚŚĞŝƌ�ƌĞƐŽƵƌĐĞƐ͕�ŚĂƌĚ�ĚƌŝǀĞƐ�
ǁĞƌĞ�ĞǆƚƌĂĐƟŶŐ�ĚĂƚĂ͕�h^��ƐƟĐŬƐ�ǁĞƌĞ�
ŇĂƐŚŝŶŐ͕�ĂŶĚ�ĂĚĚŝƟŽŶĂů�ůĂƉƚŽƉƐ�ǁĞƌĞ� 
ďĞŝŶŐ�ƐĞƚ�ƵƉ͘�/Ŷ�ƉƌŝŶĐŝƉůĞ͕�ǁĞ�ǁĞƌĞ�
ŵĂŝŶƚĂŝŶŝŶŐ�ŽƵƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ĚĞůŝǀĞƌŝŶŐ�
ĂŶ�ŽƵƚƐƚĂŶĚŝŶŐ�ƉƌŽǀŝƐŝŽŶ͕�ďƵƚ�ƚŚƌŽƵŐŚ�Ă�
ǀĞƌǇ�ĚŝīĞƌĞŶƚ�ǀĞŚŝĐůĞ͘�EŽƚŚŝŶŐ�ĐĂŶ�ĚŝƌĞĐƚůǇ�
ƌĞƉůĂĐĞ�ƚŚĞ�ŝŵƉĂĐƚ�ƚŚĂƚ�Ă�ƚĞĂĐŚĞƌ�ŚĂƐ�ŝŶ�
ƚŚĞ�ĐůĂƐƐƌŽŽŵ͕�ďƵƚ�ŽƵƌ�ĐŽŵŵŝƚŵĞŶƚ�ǁĂƐ�
ƚŽ�ƚƌǇ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŽƵƌ�ŚŝŐŚ�ĞǆƉĞĐƚĂƟŽŶƐ�
ĂŶĚ�ƐƚĂŶĚĂƌĚƐ͕�ŽŶůŝŶĞ͘�

tĞ�ŵĂĚĞ�Ă�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ĐĂůů�ĞǀĞƌǇ�
WůĂƚĂŶŽƐ��ŽůůĞŐĞ�ƉƵƉŝů͕�ŽŶĐĞ�Ă�ǁĞĞŬ�
ĂŶĚ�ĨŽƌ�ŽƵƌ�ŵŽƌĞ�ǀƵůŶĞƌĂďůĞ�ƉƵƉŝůƐ͕�ŵŽƌĞ�
ĨƌĞƋƵĞŶƚůǇ͘ �

tĞ�ǁŽƵůĚ�ŶŽƚ�ůĞƚ�ƚŚĞŵ�ĨŽƌŐĞƚ�ƚŚĂƚ�ƚŚĞǇ�
ƐƟůů�ƌĞŵĂŝŶ�ƉƵƉŝůƐ�ŽĨ�WůĂƚĂŶŽƐ��ŽůůĞŐĞ͘�
��ƐĐŚŽŽů�ǁŚŝĐŚ�ŚĂƐ�Ă�ŵŽƩŽ�ƐŽ�ĚĞĞƉůǇ�
ǁŽǀĞŶ�ŝŶƚŽ�ƚŚĞ�ĨĂďƌŝĐ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ƚŚĂƚ�
ŝƚ�ƉĞƌŵĞĂƚĞƐ�Ăůů�ƚŚĂƚ�ǁĞ�ĚŽ͗��ƫƚƵĚĞ�
�ĞƚĞƌŵŝŶĞƐ��ůƟƚƵĚĞ͘�

tĞ�ǁĞƌĞ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ŽǀĞƌĐŽŵĞ�ƚŚĞƐĞ�
ŶĞǁĨŽƵŶĚ�ŽďƐƚĂĐůĞƐ�ĂŶĚ�ŶŽƚ�ƚŽ�ĂůůŽǁ�
ĂŶǇƚŚŝŶŐ�ƚŽ�ƐƚĂŶĚ�ŝŶ�ƚŚĞ�ǁĂǇ�ŽĨ�ƚŚĞ�
ůĞĂƌŶŝŶŐ͘���ƐĐŚŽŽů�ŝƐ�ŵŽƌĞ�ƚŚĂŶ�ũƵƐƚ�Ă�ƉůĂĐĞ�
ŽĨ�ĞĚƵĐĂƟŽŶ͖�ŝƚ�ŝƐ�Ă�ĐŽŶƐƚĂŶƚ͕�Ă�ƉůĂĐĞ�ŽĨ�
ĐĂƌĞ͕�ƐƵƉƉŽƌƚ�ĂŶĚ�ŽƉƉŽƌƚƵŶŝƚǇ͘ �

�ƚ�Ă�ƟŵĞ�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ĞǆƚƌĞŵĞůǇ�
ĐŚĂůůĞŶŐŝŶŐ͕�WůĂƚĂŶŽƐ��ŽůůĞŐĞ�ƐƚĂī�ŚĂǀĞ�
ƐƚŽŽĚ�ƚŽŐĞƚŚĞƌ͘ �KƵƌ�ƐƚĂī�ŵŝƐƐ�ƚŚĞ�ƉƵƉŝůƐ�
ĂŶĚ�ƚŚĞ�ƉƵƉŝůƐ�ŵŝƐƐ�ƚŚĞŝƌ�ƐĐŚŽŽů͕�ďƵƚ�ƚŚĞ�
ŵĞƐƐĂŐĞ�ŚĂƐ�ďĞĞŶ�ǀĞƌǇ�ĐůĞĂƌ͗�^ƚĂǇ�Ăƚ�
ŚŽŵĞ͕�ƐĂǀĞ�ůŝǀĞƐ�ĂŶĚ�ƉƌŽƚĞĐƚ�ƚŚĞ�E,^͘�

EŽ�ŽŶůŝŶĞ�ƉƌŽǀŝƐŝŽŶ�ĐĂŶ�ƌĞƉůŝĐĂƚĞ�ŚŽǁ�ŽƵƌ�
ƐĐŚŽŽů�ŵĂŬĞƐ�ƵƐ�ĨĞĞů͕�ŚŽǁĞǀĞƌ�ǁĞ�ŚĂǀĞ�
ƐƵĐĐĞƐƐĨƵůůǇ�ĐŽŵƉůĞƚĞĚ�ŽƵƌ�ŝŶŝƟĂů�ĚŝƌĞĐƟǀĞ͗�
ŶŽƚ�ƚŽ�ĂůůŽǁ�ĂŶǇƚŚŝŶŐ�ƚŽ�ƐƚĂŶĚ�ŝŶ�ƚŚĞ�ǁĂǇ�
ŽĨ�ƚŚĞ�ůĞĂƌŶŝŶŐ͘�tĞ�ĐŽŶƟŶƵĞ�ƚŽ�ŵĂŬĞ�
ƉƵƉŝůƐ�ĨĞĞů�ŶƵƌƚƵƌĞĚ�ĂŶĚ�ĐŚĂůůĞŶŐĞĚ�ďǇ�
ŚŝŐŚ�ĞǆƉĞĐƚĂƟŽŶƐ�ĨŽƌ�ƚŚĞŝƌ�ďƌŝŐŚƚ�ĨƵƚƵƌĞƐ͘�

>ŽĐŬĚŽǁŶ�ŚĂƐ�ďĞĞŶ�ĚŝīĞƌĞŶƚ�ĨŽƌ�ĞǀĞƌǇŽŶĞ͕�
ǁŝƚŚ�ƚŚĞ�ŝŶƚĞƌƌƵƉƟŽŶ�ŽĨ�͚ďƵƐŝŶĞƐƐ�ĂƐ�ƵƐƵĂů͛�
ƐŽŵĞƟŵĞƐ�ďĞŝŶŐ�ƚŚĞ�ŽŶůǇ�ƵŶŝĨǇŝŶŐ�ĨĂĐƚŽƌ͘ �

tŚĂƚ�ǁŝůů�ƚŚĞ�͚ŶĞǁ�ŶŽƌŵĂů͛�ůŽŽŬ�ůŝŬĞ͍�tĞ�
ƐŝŵƉůǇ�ĚŽ�ŶŽƚ�ŬŶŽǁ͘�hŶƟů�ƚŚĞŶ͕�ŝƚ�ŝƐ�ĚŝŐŝƚĂů�
ďƵƐŝŶĞƐƐ�ĂƐ�ƵƐƵĂů͘

As our mo!o states, A!itude 
really does Determine Altitude.

&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ƚŚĞ�&ƵĞůůĞƌƐ͛��ŚĂƌŝƚĂďůĞ�dƌƵƐƚ�&ƵŶĚ͕� 
ƉůĞĂƐĞ�ǀŝƐŝƚ�ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬͬĐŚĂƌŝƚĂďůĞͲƚƌƵƐƚͲĨƵŶĚ  
Žƌ�ĐŽŶƚĂĐƚ�Dƌ�^ƚƵĂƌƚ�'ŽůĚƐŵŝƚŚ͕�WĂƐƚ�DĂƐƚĞƌ͕ ��ŚĂŝƌŵĂŶ͘�

City University�ŽīĞƌƐ�ƉŽƐƚͲŐƌĂĚƵĂƚĞ�ĚĞŐƌĞĞƐ�ŝŶ�ĞŶĞƌŐǇ�ƌĞůĂƚĞĚ�
ƐƵďũĞĐƚƐ͖�ƚŚĞ�&ƵĞůůĞƌƐ��ŚĂƌŝƚĂďůĞ�dƌƵƐƚ�ǁŝůů�ŽīĞƌ�Ă�ƉƌŝǌĞ�ĨŽƌ�ƚŚĞ�ďĞƐƚ�
ĚŝƐƐĞƌƚĂƟŽŶ�ŽŶ�ĂŶ�ĞŶĞƌŐǇ�ƉƌŽũĞĐƚ�ŽĨ�ĞĂĐŚ�ƐƚƵĚĞŶƚ Ɛ͛�ĐŚŽŝĐĞ͘

WůĂƚĂŶŽƐ��ŽůůĞŐĞ�ŝƐ�ĂŶ�ĂĐĂĚĞŵǇ�ƐĐŚŽŽů�ŝŶ�^ƚŽĐŬǁĞůů�ƚŚĂƚ�ǁĞ�
ŚĂǀĞ�ƐƵƉƉŽƌƚĞĚ�ĨŽƌ�ŵĂŶǇ�ǇĞĂƌƐ͕�ǁŝƐŚĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ĐŚŝůĚƌĞŶ�ĨƌŽŵ�
ĚŝƐĂĚǀĂŶƚĂŐĞĚ�ďĂĐŬŐƌŽƵŶĚƐ�ƚŚĂƚ�ƐŚŽǁ�ĞǆƚƌĂŽƌĚŝŶĂƌǇ�ƚĂůĞŶƚ�ĨŽƌ�
ƉůĂǇŝŶŐ�ŵƵƐŝĐ͖�ǁĞ�ǁŝůů�ŽīĞƌ�ŵƵƐŝĐ�ƐĐŚŽůĂƌƐŚŝƉƐ�ƚŽ�ŐŝŌĞĚ�ƐƚƵĚĞŶƚƐ�
ƚŽ�ƉĂǇ�ĨŽƌ�ŝŶƐƚƌƵŵĞŶƚƐ͕�ƚƵŝƟŽŶ�ĂŶĚ�ĞǆĂŵŝŶĂƟŽŶƐ

�ůů�ŽĨ�ƚŚĞƐĞ�ƉƌŽũĞĐƚƐ�ǁŝůů�ƉƌŽĐĞĞĚ�ǁŝƚŚ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ƚŚĞ�&ƵĞůůĞƌƐ�
�ŚĂƌŝƚĂďůĞ�dƌƵƐƚ�ďƵƚ�ůĂƚĞƌ�ŝŶ�ƚŚĞ�ǇĞĂƌ�ǁĞ�ŚŽƉĞ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�
ƉƌĞƐĞŶƚ�ƚŚĞŵ�ƚŽ�ǇŽƵ�Ăƚ�Ă�ƐƵŝƚĂďůĞ�&ƵĞůůĞƌƐ�ĞǀĞŶƚ�;ǁŚĞŶ�ǁĞ�ĂƌĞ�
ĂůůŽǁĞĚ�ƚŽ�ŚŽůĚ�ŽŶĞ͊Ϳ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ŐŝǀĞ�ĂĚĚŝƟŽŶĂů�ĚŝƌĞĐƚ�
ƐƵƉƉŽƌƚ�ƚŽ�ƚŚĞ�ƉƌŽũĞĐƚ�ƚŚĂƚ�ŝŶƐƉŝƌĞƐ�ǇŽƵ�ŵŽƐƚ͘

,ĞĂĚŵŝƐƚƌĞƐƐ�DŽŶĂ�dĂǇďŝ�ŵĞĞƚƐ�dŚĞ�DĂƐƚĞƌ

https://bit.ly/2k0BqDj
http://www.fuellers.co.uk/charitable-trust-fund
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�ǀĞŶƚ�ŚŝŐŚůŝŐŚƚƐ�ǀĞŶƚ�ŚŝŐŚůŝŐŚƚƐ

Event highlights
What we’ve been up to

�ŽŶǀĞƌƐĂƟŽŶ��ǀĞŶŝŶŐ�ʹ�ŽŶůŝŶĞ 
ϮϮ��Ɖƌŝů�ϮϬϮϬ

dŚŝƐ�&ƵĞůůĞƌƐ��ŽŶǀĞƌƐĂƟŽŶ͕�ƚŚĞ�ĮƌƐƚ�
ŽŶůŝŶĞ͕�ǁĂƐ�ƐƵƉĞƌďůǇ�ƉƌĞƐĞŶƚĞĚ�ďǇ�ŽƵƌ�
Court Assistant and Liveryman Ashutosh 
^ŚĂƐƚƌŝ͘�ǁŚŽ�ƐƉŽŬĞ�ĂďŽƵƚ�'ůŽďĂů��ĂƌďŽŶ�
WƌŝĐŝŶŐ��ŝůĞŵŵĂƐ͗�dŚĞ�ZŽĂĚ�ƚŽ�'ůĂƐŐŽǁ. 
dŚŝƐ�ŝƐ�Ă�ƐƵŵŵĂƌǇ�ŽĨ�ƚŚĞ�ŵĞĞƟŶŐ�ĂŶĚ�
ŝŶƚĞƌĞƐƟŶŐ�ĐŽŶǀĞƌƐĂƟŽŶ�ǁŚŝĐŚ�ĨŽůůŽǁĞĚ͘

/ƚ�ǁĂƐ�ĞǆĐĞůůĞŶƚ�ƟŵŝŶŐ�ĂƐ�ϮϮ��Ɖƌŝů�ϮϬϮϬ�
ǁĂƐ�ƚŚĞ�ϱϬƚŚ�ĂŶŶŝǀĞƌƐĂƌǇ�ŽĨ��ĂƌƚŚ�ĚĂǇ�ĂŶĚ�
DĂǇ�ϮϬϮϭ�ŝƐ�ƚŚĞ�ƉŽƐƚƉŽŶĞĚ�ĚĂƚĞ�ŽĨ�ƚŚĞ�
ĨŽƌƚŚĐŽŵŝŶŐ��KWϮϲ�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ�hE�
ĨƌĂŵĞǁŽƌŬ�ŽŶ��ůŝŵĂƚĞ��ŚĂŶŐĞ�;hE&���Ϳ�
ŝŶ�'ůĂƐŐŽǁ͘

dŚĞ�ĐŽŶǀĞƌƐĂƟŽŶ�ƚŽŽŬ�ƐƚŽĐŬ�ŽĨ�ƚŚĞ�ƐƚĂƚƵƐ�
ŽĨ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚƐ�ŝŶ�ƚŚĞ�ŐůŽďĂů�ĐĂƌďŽŶ�
ŵĂƌŬĞƚ͕�ƉĂƌƟĐƵůĂƌůǇ�ƚŚĞ��ƵƌŽƉĞĂŶ�hŶŝŽŶ�
�ŵŝƐƐŝŽŶ�dƌĂĚŝŶŐ�^ĐŚĞŵĞ�;�h�d^Ϳ͕�ǁŚŝĐŚ�
ǁĂƐ�ĐŽŶĐĞŝǀĞĚ�ŝŶ�ĞĂƌůǇ�ϮϬϬϬ�ĂƐ�Ă�ŵĂƌŬĞƚ�
ĨŽƌ�ĐĂƌďŽŶ�ĐƌĞĚŝƚƐ�ĂŶĚ�ůĂƵŶĐŚĞĚ�ŝŶ�ϮϬϬϱ͘�
�Ǉ�ϮϬϮϬ��h�d^�ǁĂƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ŚĂǀĞ�
ĞƐƚĂďůŝƐŚĞĚ�ŝƚƐĞůĨ�ĂƐ�ƚŚĞ�ƉƌĞŵŝĞƌ�ƉƌŝĐŝŶŐ�
ŵĞĐŚĂŶŝƐŵ�ĨŽƌ�Ă�ƉŽƐƐŝďůĞ�ŐůŽďĂůůǇ�ƚƌĂĚĞĚ�
ŵĂƌŬĞƚ�ĨŽƌ�ĐĂƌďŽŶ͘

�Ɛ�ƚŚĞ�ĐŽŶǀĞƌƐĂƟŽŶ�ŇŽǁĞĚ͕�ŝƚ�ĂƉƉĞĂƌĞĚ�
ƚŚĂƚ�ƚŚĞ��h�d^�ǁŚŝůƐƚ�ƐƟůů�ƌĞƚĂŝŶŝŶŐ�ŝƚƐ�
ƉŽůĞ�ƉŽƐŝƟŽŶ͕�ĮŶĚƐ�ŝƚƐ�ƉŽƐŝƟŽŶ�ŶŽ�ůŽŶŐĞƌ�
ŐƵĂƌĂŶƚĞĞĚ͘�/ŶƐƚĞĂĚ͕�ƚŚĞ�ǁŽƌůĚ�ƉůĞĚŐĞƐ�
ƚŽǁĂƌĚƐ�͞ĐůŝŵĂƚĞ�ŶĞƵƚƌĂůŝƚǇ�ďǇ�ϮϬϱϬ͟�
ƐƵŐŐĞƐƚƐ�ƚŚĂƚ�͞EĞƚ��ĞƌŽ͟�ŝƐ�ůŝŬĞůǇ�ƚŽ�ďĞ�ƚŚĞ�
ĨŽĐƵƐ�ŽĨ��KWϮϲ͘

dŚĞ�ĚŝƐĐƵƐƐŝŽŶ͕�ůĞĚ�ďǇ�>ŝǀĞƌǇŵĂŶ�^ŚĂƐƚƌŝ͕�ŝĚĞŶƟĮĞĚ�ǀĂƌŝŽƵƐ�ĚŝůĞŵŵĂƐ�ĨŽƌ�ƚŚĞ�
ŐůŽďĂů�ĐŽŵŵƵŶŝƚǇ͗

• WƌĞͲĞŵŝŶĞŶƚ�ƌŽůĞ�ŽĨ�ƚƌĂĚĞĚ�ŵĂƌŬĞƚƐ�ŽǀĞƌ�ĐĂƌďŽŶ�ƚĂǆ�ŵĞĐŚĂŶŝƐŵƐ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�
Ă�ŐŝǀĞŶ͕�ĂŶĚ�ĨƵƚƵƌĞ�ŵĞĐŚĂŶŝƐŵƐ�ĨŽƌ�Ă�ŐůŽďĂů�ĐĂƌďŽŶ�ŵĂƌŬĞƚ�ĂƌĞ�ůŝŬĞůǇ�ƚŽ�ďĞ�Ă�
ƉĂƚĐŚǁŽƌŬ�ŽĨ�ĐĂƌďŽŶ�ƚĂǆ�ƌĞŐŝŵĞƐ�ĂŶĚ�ĞŵŝƐƐŝŽŶ�ƚƌĂĚŝŶŐ�ƐĐŚĞŵĞƐ͘

• dŚĞ�ŝŶŝƟĂů�ĂƐƐƵŵƉƟŽŶ�ĞŶǀŝƐĂŐĞĚ�ƚŚĂƚ�ƚƌĂĚĞĚ�ŵĂƌŬĞƚ�ĨŽƌ�ĞŵŝƐƐŝŽŶƐ�ǁŽƵůĚ�
ďĞ�Ă�ŵŽƌĞ�ĞĸĐŝĞŶƚ�ŵĞĐŚĂŶŝƐŵ�ƚŚĂŶ�ĐĂƌďŽŶ�ƚĂǆ�ƚŽ�ĂĐŚŝĞǀĞ�ĚĞĐĂƌďŽŶŝƐĂƟŽŶ�
ŝŶ�ĞŶĞƌŐǇ�ŝŶĚƵƐƚƌŝĞƐ�ŝƐ�ŶŽƚ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ƚŚĞ�ĞǀŝĚĞŶĐĞ͘�dŚĞ�h<�ŝƚƐĞůĨ�ŝƐ�Ă�
ĐĂƐĞ�ŝŶ�ƉŽŝŶƚ�ǁŚĞƌĞ�ŝƚƐ�ŽǁŶ�ĐĂƌďŽŶ�ƉƌŝĐĞ�ŇŽŽƌ�;Ă�ƋƵĂƐŝͲƚĂǆ�ŝŶƐƚƌƵŵĞŶƚͿ�ǁĂƐ�
ĚĞǀĞůŽƉĞĚ�ĂƐ�Ă�ĐŽŵƉůĞŵĞŶƚ�ƚŽ�ƚŚĞ��h�d^Ͳ�ǁŚŝĐŚ�ŚĂĚ�ĨĂŝůĞĚ�ƚŽ�ĚĞůŝǀĞƌ�ƚŚĞ�
ĞǆƉĞĐƚĞĚ�ŝŶǀĞƐƚŵĞŶƚ�ƚƌŝŐŐĞƌ�ŽŶ�ŝƚƐ�ŽǁŶ͕�ĨŽƌ�ĨƵĞů�ƐǁŝƚĐŚŝŶŐ͘

• �ĂƐĞĚ�ŽŶ�ƚŚĞ�ƉƌŝĐĞ�ĞǀŽůƵƟŽŶ�ĞǀŝĚĞŶĐĞ�ƐŽ�ĨĂƌ͕ �ĂŶǇ�ŐůŽďĂůŝƐĞĚ�ĐĂƌďŽŶ�ŵĂƌŬĞƚ�
ƚŽ�ĞŵĞƌŐĞ�ƚŚĂƚ�ĞŶĚƐ�ƵƉ�ĚĞůŝǀĞƌŝŶŐ�Ă�ůŽǁ�;ƐƵď�ΨϭϬͲΨϭϱͿ�ƉƌŝĐĞ�ŝƐ�ƵŶůŝŬĞůǇ�ƚŽ�
ƚƌŝŐŐĞƌ�ŝŶǀĞƐƚŵĞŶƚƐ�ŝŶ�ƚĞĐŚŶŽůŽŐŝĞƐ�ƚŚĂƚ�ĂƌĞ�ĐƌŝƟĐĂů�ƚŽ�ĚĞůŝǀĞƌ�ƚŚĞ�ƉƌŽŵŝƐĞĚ�
͞ŶĞƚ�ǌĞƌŽ͕͟ �ůŝŬĞ�ĐĂƌďŽŶ�ĐĂƉƚƵƌĞ�ĂŶĚ�ƐƚŽƌĂŐĞ͘

dŚĞ��ƵƌŽƉĞĂŶ��ŽŵŵŝƐƐŝŽŶ Ɛ͛�͞ŐƌĞĞŶ�ĚĞĂů͟�ƉŽůŝĐǇ�ƉĂĐŬĂŐĞ͕�ǁŚŝĐŚ�ǁĂƐ�ƌĂƟĮĞĚ�ŝŶ�
DĂƌĐŚ�ϮϬϮϬ�ŶŽǁ�ĐŽŵŵŝƚƐ�ƚŚĞ�hŶŝŽŶ�ƚŽ�ĐůŝŵĂƚĞ�ŶĞƵƚƌĂůŝƚǇ͕ �ĂŶĚ�ŵŽƌĞ�ĂŵďŝƟŽƵƐ�
ƚĂƌŐĞƚƐ�ƚŽ�ĐƵƚ�ĞŵŝƐƐŝŽŶƐ�ďǇ�ϮϬϯϬ�ĂƌĞ�ƉůĂŶŶĞĚ�ďǇ�ƚŚĞ�ŵŝĚĚůĞ�ŽĨ�ƚŚŝƐ�ǇĞĂƌ͘ �^Ž͕�ǁĂƚĐŚ�
ƚŚŝƐ�ƐƉĂĐĞ͊

�ƐŚƵƚŽƐŚ Ɛ͛�ƉƌĞƐĞŶƚĂƟŽŶ�ĂŶĚ�Ă�ǀŝĚĞŽ�ŽĨ�ƚŚĞ�ĐŽŶǀĞƌƐĂƟŽŶ�ŝƐ�ĂǀĂŝůĂďůĞ� 
on the &ƵĞůůĞƌƐ�ǁĞďƐŝƚĞ͘�

�ŽŶǀĞƌƐĂƟŽŶ��ǀĞŶŝŶŐ� 
at EY, Canary Wharf 
ϲ�&ĞďƌƵĂƌǇ�ϮϬϮϬ

dŚĞ�&ƵĞůůĞƌƐ�ŚŽůĚƐ�Ă�ƌĞŐƵůĂƌ�ƐĞƌŝĞƐ�
ŽĨ��ŽŶǀĞƌƐĂƟŽŶƐ�ŽŶ�ĞŶĞƌŐǇ�ƚŽƉŝĐƐ�ŝŶ�
ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ��z�ʹ�ĂŶĚ�ŝŶ�&ĞďƌƵĂƌǇ�ǁĞ�
ǁĞůĐŽŵĞĚ�:ŽŚŶ�WŝƩƐ���K͕�Ğ:Ğƚ͕�'ůŽďĂů�
�ǀŝĂƟŽŶ�&ƵĞůůŝŶŐ�^ƉĞĐŝĂůŝƐƚ��ŽŶƐƵůƚĂŶĐǇ 
ǁŚŽ�ŵĂĚĞ�Ă�ƟŵĞůǇ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽŶ�ƚŚĞ�
ƐƵƉƉůǇ�ŽĨ�ĂǀŝĂƟŽŶ�ĨƵĞů͘�

:ŽŚŶ�WŝƩƐ

dŚĞ�ĞǀĞŶŝŶŐ�ďĞŶĞĮƚĞĚ�ĨƌŽŵ�ƚŚĞ�ƐƉĞĂŬĞƌ Ɛ͛�
ǀĂƐƚ�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ĨƵĞů�
ƚŽ�ĂŝƌƉŽƌƚƐ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ�ĂŶĚ�ŚĞ�
ƌĞŵŝŶĚĞĚ�ƵƐ�ŽĨ�ƚŚĞ�ďĂƐŝĐ�ĨĂĐƚƐ�ŽŶ�
ĂǀŝĂƟŽŶ�ĨƵĞůůŝŶŐ͘�dŚĞ�ϰ͕ϬϬϬ�ĐŽŵŵĞƌĐŝĂů�
ĂŝƌƉŽƌƚƐ�ŵĂŶĂŐĞ�ϭϬϬ͕ϬϬϬ�ŇŝŐŚƚƐ�ƉĞƌ�ĚĂǇ�
ĂŶĚ�ŚĂŶĚůĞ�ϮϭϬ�Dŵϯ�ƚŽŶŶĞƐ�ŽĨ�ĨƵĞů�
ƉĞƌ�ǇĞĂƌ͘ �dŚĞ�ƚŽƉ�ϮϬ�ĂŝƌƉŽƌƚƐ�ƐƵƉƉůǇ�
ŚĂůĨ�ŽĨ�Ăůů�ĂǀŝĂƟŽŶ�ĨƵĞů�ĂŶĚ�ƚŚĞ�ƐƚƌŝĐƚĞƐƚ�
ƉƌŽƚŽĐŽůƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ�ĞŶƐƵƌĞ�ƚŚĂƚ�ŶŽ�
ĐŽŶƚĂŵŝŶĂƟŽŶ�Žƌ�ǁĂƚĞƌ�ĞŶƚĞƌƐ�ƚŚĞ�ƐƵƉƉůǇ͕ �
ǁŚŝĐŚ�ĐŽƵůĚ͕�ŝŶ�ƚŚĞ�ǁŽƌƐƚ�ĐĂƐĞ͕�ůĞĂĚ�ƚŽ�
ĂŝƌďŽƌŶĞ�ŝŶĐŝĚĞŶƚƐ͘

&ƵĞů�ĐĂŶ�ĂŵŽƵŶƚ�ƚŽ�ŚĂůĨ�ƚŚĞ�ĂŝƌĐƌĂŌ�
ǁĞŝŐŚƚ�Ăƚ�ƚĂŬĞͲŽī͘��ŝƌƉŽƌƚƐ�ůŝŬĞ�>ŽŶĚŽŶ�
,ĞĂƚŚƌŽǁ�ŚŽůĚ�ϰͲϱ�ĚĂǇƐ͛�ƐƵƉƉůǇ�ŽŶ�ƐŝƚĞ�
ǁŝƚŚ�Ă�h<ͲǁŝĚĞ�ŶĞƚǁŽƌŬ�ŽĨ�ƉŝƉĞůŝŶĞƐ͕�
ƐŽŵĞ�ƵƉ�ƚŽ�Ϯϰ͟�ŝŶ�ĚŝĂŵĞƚĞƌ͕ �ƚŽ�ƉƌŽǀŝĚĞ�ƚŚĞ�
ĨƵĞů�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ĨƌŽŵ�ƉŽƌƚƐ�ĂŶĚ�ůŽĐĂů�
ƌĞĮŶĞƌŝĞƐ͘���ǁĞůůͲŽƌŐĂŶŝƐĞĚ�ĐŽŶƐŽƌƟƵŵ�
ŽĨ�ĨƵĞů�ƐƵƉƉůŝĞƌƐ͕�ĂŝƌůŝŶĞƐ�ĂŶĚ�ĂŝƌƉŽƌƚƐ�
ĞŶƐƵƌĞ�ƚŚĞ�ƐƚĂďŝůŝƚǇ�ŽĨ�ƐƵƉƉůǇ͘ ��ǀŝĂƟŽŶ͕�
ĂƐ�ǁĞ�ůĞĂƌŶƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĚĂǇ�ǁŝƚŚ�ƚŚĞ�
,ŝŐŚ��ŽƵƌƚ�ĚĞĐŝƐŝŽŶ�ĂďŽƵƚ�,ĞĂƚŚƌŽǁ Ɛ͛�
ϯƌĚ�ƌƵŶǁĂǇ͕ �ŝƐ�ƵŶĚĞƌ�ƉƌĞƐƐƵƌĞ�ƚŽ�ƌĞĚƵĐĞ�
ĞŵŝƐƐŝŽŶƐ�ĂŶĚ�:ŽŚŶ�WŝƩ�ĚĞƐĐƌŝďĞĚ�ƐŽŵĞ�ŽĨ�
ƚŚĞ�ŵĞĂƐƵƌĞƐ�ďĞŝŶŐ�ƚĂŬĞŶ͘�&ƵĞů�ŵĂĚĞ�ĨƌŽŵ�
ĚŽŵĞƐƟĐ�ĂŶĚ�ĐŽŵŵĞƌĐŝĂů�ǁĂƐƚĞ�ŝƐ�Ăƚ�ƚŚĞ�
ĨŽƌĞĨƌŽŶƚ�ŽĨ�ĚĞǀĞůŽƉŵĞŶƚƐ�ĂŶĚ�ĂůƌĞĂĚǇ͕ �
ƚŚĞ�ƚĂŬĞͲŽīƐ�ĨƌŽŵ�>ŽƐ��ŶŐĞůĞƐ��ŝƌƉŽƌƚ�ƵƐĞƐ�
ƵƉ�ƚŽ�Ϯϱй�ŽĨ�ĨƵĞů�ĨƌŽŵ�ǁĂƐƚĞ͘�KƚŚĞƌ�ƌŽƵƚĞƐ�
ƚŽ�ƌĞĚƵĐŝŶŐ�ĞŵŝƐƐŝŽŶƐ�ŝŶĐůƵĚĞ�ďĂƩĞƌǇ�
ƉŽǁĞƌ�ĨŽƌ�ƐŵĂůů�ĂŝƌĐƌĂŌ͕�ŚǇĚƌŽŐĞŶ�ĂƐ�Ă�
ůŽŶŐͲƚĞƌŵ�ƉŽƐƐŝďŝůŝƚǇ͕ �ĂŶĚ�ŽīƐĞƫŶŐ�ƚŚĞ�
ĞŵŝƐƐŝŽŶƐ�ǁŝƚŚ�ƚŚĞ�ƉůĂŶƟŶŐ�ŽĨ�ƚƌĞĞƐ͘�dŚĞ�
ƉƌŽďůĞŵ�ŝƐ�ƚŚĞ�ůŽŶŐ͕�ůŝĨĞ�ĐǇĐůĞƐ�ŽĨ�ĞŶŐŝŶĞƐ�
ĂŶĚ�ĂŝƌĨƌĂŵĞƐ͕�ǁŚŝĐŚ�ǁŝůů�ƐůŽǁ�ƚŚĞŝƌ�
ĐŽŵŵĞƌĐŝĂů�ŝŶƚƌŽĚƵĐƟŽŶ͘

dŚĞ�ĚŝƐĐƵƐƐŝŽŶ�ƚŚĂƚ�ĨŽůůŽǁĞĚ�ĐŽǀĞƌĞĚ�
ƌĞŵĂƌŬƐ�ĂďŽƵƚ�ƚŚĞ�ůĂĐŬ�ŽĨ�ƉƵďůŝĐŝƚǇ�ĂŶĚ�
ŐŽǀĞƌŶŵĞŶƚ�ƐƵƉƉŽƌƚ�ĨŽƌ�ƚŚĞ�ĂǀŝĂƟŽŶ�
ŝŶĚƵƐƚƌǇ�ĐĂƐĞ͕�ƚŚĞ�ĨĂĐƚ�ƚŚĂƚ�ĂǀŝĂƟŽŶ�
ĐŽŶƚƌŝďƵƚĞƐ�Ă�ƌĞůĂƟǀĞůǇ�ƐŵĂůů�ĐŽŶƚƌŝďƵƟŽŶ͕�
ϮͲϯй͕�ƚŽ�ǁŽƌůĚ�ĞŵŝƐƐŝŽŶƐ͕�Ă�ĚŝƐĐƵƐƐŝŽŶ�ŽŶ�
ƚŚĞ�ƵƐĞ�ŽĨ�ŚǇĚƌŽŐĞŶ�ĂƐ�ĂŶ�ĂǀŝĂƟŽŶ�ĨƵĞů͕�
ĂŶĚ�ƌĞĨĞƌĞŶĐĞ�ƚŽ�ƚŚĞ�ŝŵƉƌŽǀŝŶŐ�ĂŝƌĐƌĂŌ�
ĞĸĐŝĞŶĐǇ�ďǇ�ϮϬй�ŝŶ�ƌĞĐĞŶƚ�ǇĞĂƌƐ͘�dŚĞ�
ǁŝĚĞƌ�ƵƐĞ�ŽĨ�ŐƌŽƵŶĚ�ƚŽǁŝŶŐ�ĞƋƵŝƉŵĞŶƚ�ƚŽ�
ƌĞƉůĂĐĞ�ƚŚĞ�ĨƵĞů�ĨŽƌ�ƚĂǆŝͲŝŶŐ�ŽĨ�ĂŝƌĐƌĂŌ�ŝƐ�
ĂůƐŽ�ďĞŝŶŐ�ĂĐƟǀĞůǇ�ĐŽŶƐŝĚĞƌĞĚ͘

dŚĞ�ĐŽŶǀĞƌƐĂƟŽŶ�ĐŚĂŝƌŵĂŶ͕�WĂƵů��Ƶƫůů͕�
K���ƚŚĂŶŬĞĚ�ƚŚĞ�ƐƉĞĂŬĞƌ͕ �ĚĞƐĐƌŝďŝŶŐ�ŝƚ�ĂƐ� 
Ă�͚dŽƵƌ�ĚĞ�&ŽƌĐĞ͕͛ �ĂŶĚ�ĂƐ�ĂůǁĂǇƐ��z�ĨŽƌ�ƚŚĞŝƌ�
ĞǆĐĞůůĞŶƚ�ŚŽƐƟŶŐ�ŽĨ�ƚŚĞ�ĐŽŶǀĞƌƐĂƟŽŶ͘�dŚĞ�
�ŽŶǀĞƌƐĂƟŽŶ�ĐŽŶƟŶƵĞƐ�ŽǀĞƌ�Ă�ĨĞǁ�ĚƌŝŶŬƐ�
and snacks. 

This is a summary reported by Liveryman, 
DŝĐŚĂĞů�'ƌĞĞŶ͘

ZĞĂĚ�ƚŚĞ�ĨƵůů�ƐƵŵŵĂƌǇ�Ăƚ� 
ǁǁǁ͘ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬͬŶĞǁƐ

dŚĞ�&ƵĞůůĞƌƐ͛��ŽŶǀĞƌƐĂƟŽŶƐ�ĂƌĞ�ƌĞŐƵůĂƌ�
informal events supported by EY where 
ǁĞ�ĐŽŶƟŶƵĞ�ƚŽ�ĞǆƉĂŶĚ�ĂŶĚ�ƐŚĂƌĞ�
knowledge and understanding of the 
latest trends in the energy sector. 
dŚĞǇ�ĂƌĞ�ĨƌĞĞ�ƚŽ�ĂƩĞŶĚ�ĂůƚŚŽƵŐŚ�ǁĞ�
do encourage everyone to consider 
Ă�ƐŵĂůů�ĚŽŶĂƟŽŶ�ƚŽ�ƚŚĞ�&ƵĞůůĞƌƐ͛�
Charitable Trust.

&Žƌ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƉĂƐƚ�ĂŶĚ�ĨƵƚƵƌĞ�
�ŽŶǀĞƌƐĂƟŽŶƐ�ƉůĞĂƐĞ�ǀŝƐŝƚ� 
ǁǁǁ͘ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬͬŵĞŵďĞƌƐͲĂƌĞĂͬ
ĐŽŶǀĞƌƐĂƟŽŶƐ

,Žǁ�ƚŽ�ĂĚĂƉƚ͕�ƚŽ�ŬĞĞƉ�ƵƐ�ŇǇŝŶŐ͕�ǁŚŝůƐƚ�ŵĞĞƟŶŐ�ĨƵƚƵƌĞ�
ĞŶĞƌŐǇ�ĚĞŵĂŶĚƐ�ĂŶĚ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƉƌĞƐƐƵƌĞƐ

^ŽƵƌĐĞ͗�&ƵĞůůĞƌƐ��ŽŶǀĞƌƐĂƟŽŶ͕��Ɖƌŝů�ϮϮ�ϮϬϮϬ͕��ƐŚƵƚŽƐŚ�^ŚĂƐƚƌŝ͕��ŶĞƌ^ƚƌĂƚ��ŽŶƐƵůƟŶŐ͕�h<

'ůŽďĂů�ĐĂƌďŽŶ�ŵĂƌŬĞƚƐ͗�ƉƌŝĐĞ�ĞǆƉĞĐƚĂƟŽŶƐ�ďǇ�ƌĞŐŝŽŶ
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dŽ�ĐĂƚĐŚ�ƵƉ�ŽŶ�Ăůů�ƉĂƐƚ�ĞǀĞŶƚƐ�ƉůĞĂƐĞ�
visit ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬ

ϭϲ ϭϳ ͮ��dŚĞ�&ƵĞůůĞƌ  June 2020

What has COVID-19 meant for the 
management of the Company? 
Past Master and GPC Chair, 
WĂƵů��Ƶƫůů�K��

�Ɛ�/�ƚǇƉĞ�ƚŚŝƐ�ŽŶ�^ƚ�'ĞŽƌŐĞ Ɛ͛��ĂǇ�ŶŽƌŵĂůŝƚǇ�
ĨĞĞůƐ�ůŝŬĞ�Ă�ůŝĨĞƟŵĞ�ĂŐŽ�ƐƵĐŚ�ŚĂƐ�ďĞĞŶ�
ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�ƚŚĞ�ƌĞƐƚƌŝĐƟŽŶƐ�ƉƵƚ�ŝŶ�ƉůĂĐĞ�
ƚŽ�ĐŽŵďĂƚ�ƚŚĞ�ƐƉƌĞĂĚ�ŽĨ��Ks/�Ͳϭϵ͘�/ƚ�ŝƐ�
ŽŶůǇ�ϲ�ǁĞĞŬƐ�ƐŝŶĐĞ�ƚŚŝŶŐƐ�ƐĞĞŵĞĚ�ƚŽ�ďĞ�
ƌĞůĂƟǀĞůǇ�͚ĂƐ�ĂůǁĂǇƐ͛�ĂůďĞŝƚ�ŽŶĞ�ĐŽƵůĚ�
ƐĞŶƐĞ�ƚŚĂƚ�ƚŚĞ�ĐůŽƵĚƐ�ǁĞƌĞ�ůŽŽŵŝŶŐ͘�
,ŽǁĞǀĞƌ͕ �ƐŝŶĐĞ�ƚŚĞŶ�ĞǀĞƌǇƚŚŝŶŐ�ǁĞ�ŬŶĞǁ�
ŚĂƐ�ĐŚĂŶŐĞĚ͘

tŚŝůƐƚ�ǁĞ�ŚĂǀĞ�ǁĂƚĐŚĞĚ�ƐŽ�ŵĂŶǇ�ƉĞŽƉůĞ�
ƐƚƌŝǀĞ�ŚĞƌŽŝĐĂůůǇ�ƚŽ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞ�
ŝŵŵĞĚŝĂƚĞ�ĐŚĂůůĞŶŐĞƐ�ŝƚ�ŚĂƐ�ĂůƐŽ�ďĞĐŽŵĞ�
ĐůĞĂƌ�ƚŚĂƚ�ŵĂŶǇ�ŝĨ�ŶŽƚ�Ăůů�ĐŽŵŵĞƌĐŝĂů�
ŽƌŐĂŶŝƐĂƟŽŶƐ�ŚĂǀĞ�ŚĂĚ�ƚŽ�ĐŽŵƉůĞƚĞůǇ�
ƌĞƚŚŝŶŬ�ƚŚĞŝƌ�ƐƚƌĂƚĞŐŝĞƐ�ĨŽƌ�ŝŶŝƟĂůůǇ�ƚŚĞ�ǀĞƌǇ�
ƐŚŽƌƚ�ƚĞƌŵ�ďƵƚ�ĂůƐŽ�ƚŽ�ƐƚĂƌƚ�ƚŽ�ƚŚŝŶŬ�ĂďŽƵƚ�
ǁŚĂƚ�ůŝĨĞ�ǁŝůů�ůŽŽŬ�ůŝŬĞ�ĂƐ�ǁĞ�Đůŝŵď�ŽƵƌ�ǁĂǇ�
ŽƵƚ�ŽĨ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĚŝĸĐƵůƟĞƐ͘

dŚĞ�&ƵĞůůĞƌƐ��ŽŵƉĂŶǇ�ǁŚŝůƐƚ�ŶŽƚ�ĂŶ�ŽƵƚ�
ĂŶĚ�ŽƵƚ�ĐŽŵŵĞƌĐŝĂů�ĞŶƟƚǇ͕ �ŶŽŶĞƚŚĞůĞƐƐ�
ŚĂƐ�ŚĂĚ�ƚŽ�ƌĞƐƉŽŶĚ�ĂŶĚ�/�ƚŚŽƵŐŚƚ�ŝƚ�ŽŶůǇ�
ƌŝŐŚƚ�ƚŚĂƚ�/�ƐŚĂƌĞĚ�ǁŝƚŚ�ǇŽƵ�ƐŽŵĞ�ŽĨ�ƚŚĞ�
ƚŚŝŶŐƐ�ǁĞ�ŚĂǀĞ�ĚŽŶĞ͕�ŵĂŶǇ�ŽĨ�ǁŚŝĐŚ�
Ɛŝƚ�ŝŶ�ƚŚĞ�ďĂĐŬŐƌŽƵŶĚ�ďƵƚ�ŽƚŚĞƌƐ�ďĞŝŶŐ�
ŽŶůǇ�ƚŽŽ�ǀŝƐŝďůĞ͘

KĨ�ĐŽƵƌƐĞ͕�ƚŚĞ�ŽďǀŝŽƵƐ�ŝŵƉĂĐƚ�ŚĂƐ�ďĞĞŶ�
ƚŚĞ�ĐŽŵƉůĞƚĞ�ĐƵƌƚĂŝůŵĞŶƚ�ŽĨ�ƚŚĞ�ƚĞƌƌŝĮĐ�
ĞǀĞŶƚƐ�ǁĞ�ŚĂĚ�ƉůĂŶŶĞĚ͘�/�ĚŽŶ͛ƚ�ŬŶŽǁ�
ĂďŽƵƚ�ǇŽƵ�ďƵƚ��ůĞĐƟŽŶ��ŽƵƌƚ�ĚĂǇ�ŝƐ�ŽŶĞ�
ŽĨ�ŵǇ�ĨĂǀŽƵƌŝƚĞƐ�ŝŶ�ƚŚĞ�ĐĂůĞŶĚĂƌ�ǁŝƚŚ�ŝƚƐ�
ĚĂǇƟŵĞ�ƐĐŚĞĚƵůŝŶŐ�ĂůůŽǁŝŶŐ�&ƵĞůůĞƌƐ�ƚŽ�
ŐĞƚ�ƵƉ�͚ƚŽ�ƚŚĞ�ƐŵŽŬĞ͛�ĂŶĚ�ďĂĐŬ�ǁŝƚŚŽƵƚ�
ƚŚĞ�ŶĞĞĚ�ĨŽƌ�ŽǀĞƌŶŝŐŚƚ�ƐƚĂǇƐ�ĂŶĚ�ƚŚĞ�ƐĞŶƐĞ�
ŽĨ�ƌĞŶĞǁĂů�ĂŶĚ�ĂĸƌŵĂƟŽŶ�ǁĞ�ŐĞƚ�ĨƌŽŵ�
ĞůĞĐƟŶŐ�ƚŚĞ�ŝŶĐŽŵŝŶŐ�KĸĐĞƌƐ͘�

^Ž͕�ƚŽ�ůŽƐĞ�ŝƚ�ǁĂƐ�Ă�ďŝŐ�ďůŽǁ�ĂŶĚ�ŵĂƚĐŚĞĚ�
ĂůƐŽ�ďǇ�ƚŚĞ�ůŽƐƐ�ŽĨ�ƚŚĞ�DĂƐƚĞƌƐ�tĞĞŬĞŶĚ͕�
ĂŶ�ŽĐĐĂƐŝŽŶ�ƚŚĂƚ�/�ŬŶŽǁ�ŝƐ�ŽŶĞ�ƚŚĂƚ�ŵĂŶǇ�
ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ͘�EŽŶĞƚŚĞůĞƐƐ�ŝƚ�ŝƐ�ǁŚĂƚ�ŝƚ�ŝƐ�
ďƵƚ�ƐĂĚůǇ�ĂƐ�ŽĨ�ƚŽĚĂǇ�/�Ăŵ�ŶŽƚ�ǀĞƌǇ�ŚŽƉĞĨƵů�
ƚŚĂƚ�DŝĚͲ^ƵŵŵĞƌ��ŽƵƌƚ�ĐĂŶ�ƚĂŬĞ�ƉůĂĐĞ�
ĞŝƚŚĞƌ�ĂŶĚ�ƚŚĞƌĞ�ŵƵƐƚ�ĂůƐŽ�ďĞ�Ă�ƋƵĞƐƟŽŶ�
ŵĂƌŬ�ŽǀĞƌ�ƚŚĞ��ĸůŝĂƚĞƐ�ĞǀĞŶƚ�ŝŶ�ĞĂƌůǇ�:ƵůǇ�
ĂƐ�ǁĞůů͘

^Ž͕�ǁŚĂƚ�ĐĂŶ�Ă�>ŝǀĞƌǇ��ŽŵƉĂŶǇ�ĚŽ�ŝĨ�ŝƚ�
ůŽƐĞƐ�ŝƚƐ�ĚŝĂƌǇ�ŽĨ�ƐƉůĞŶĚŝĚ�ĞǀĞŶƚƐ͍�tĞůů�ŝƚ�
ŚĂƐ�ƚŽ�ŐĞƚ�ďĂĐŬ�ƚŽ�ƚŚĞ�ŽƚŚĞƌ�ďĂƐŝĐƐ�ǁŚŝĐŚ�
ĂƌĞ�Ăƚ�ŝƚƐ�ŚĞĂƌƚ͘�&Žƌ�ĞǆĂŵƉůĞ͕�ƚŽ�ŵĂŬĞ�
ƐƵƌĞ�ŝƚ�ƐƚĂŶĚƐ�ƐƚĞĂĚĨĂƐƚ�ǁŝƚŚ�ŝƚƐ�ĐŚĂƌŝƚĂďůĞ�
ĂŶĚ�ŵŝůŝƚĂƌǇ�ĂĸůŝĂƟŽŶƐ�ĂŶĚ�ƌĞĂĸƌŵ�ƚŚĂƚ�
ĚĞƐƉŝƚĞ�ƚŚĞ�ĚŝĸĐƵůƟĞƐ�ŝƚ�ǁŝůů�ƌĞŵĂŝŶ�Ă�

ŐŽŽĚ�ĨƌŝĞŶĚ�ƚŽ�ƚŚĞŵ�Ăůů�ĂƐ�ƚŚĞǇ�ƌĞĂĐƚ�ĂŶĚ�
ƌĞƐƉŽŶĚ͘�/ƚ�ĂůƐŽ�ŚĂƐ�ƚŽ�ƌĞĐŽŐŶŝƐĞ�ƚŚĂƚ�
ƐŽŵĞ�&ƵĞůůĞƌƐ�ǁŝůů�ďĞ�ĮŶĚŝŶŐ�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�
ůŽĐŬĚŽǁŶ�ƉĂƌƟĐƵůĂƌůǇ�ƐĞǀĞƌĞ�ƐŽ�ƚŚĞ�ƚĂƐŬ�ŽĨ�
ŽƵƌ��ůŵŽŶĞƌ�ĂŶĚ�ŚĞƌ�ŚĞůƉĞƌƐ�ďĞĐŽŵĞ�Ăůů�
ƚŚĞ�ŵŽƌĞ�ŝŵƉŽƌƚĂŶƚ͘�

�Ɛ�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ĂŶĚ�ĨŽƌ�ŵĂŶǇ�ŽƚŚĞƌ�ŐŽŽĚ�
ƌĞĂƐŽŶƐ�ǁĞ�ĚĞĐŝĚĞĚ�ƚŽ�ƵƉ�ŽƵƌ�ŐĂŵĞ�ĞǀĞŶ�
ŵŽƌĞ�ŽŶ�ĐŽŵŵƐ�ĂŶĚ�ŚŽƉĞĨƵůůǇ�ǇŽƵ�ǁŝůů�
ŚĂǀĞ�ƐĞĞŶ�ƚŚĞ�ƌĞŐƵůĂƌ�ĞͲŶĞǁƐůĞƩĞƌƐ͕�
ǁĞď�ƵƉĚĂƚĞƐ�ĂŶĚ�ĂůƐŽ�ƚŚĞ�^ĞŶŝŽƌ�tĂƌĚĞŶ�
ǁĞĞŬůǇ�ďůŽŐ�ǁŚŝĐŚ�ǁĞ�ŚŽƉĞ�ĐĂŶ�ďĞ�ƉĂƌƚ�
ŽĨ�ŽƵƌ�ƌĞĂĐŚŝŶŐ�ŽƵƚ�ŝŶƚŽ�ƚŚĞ�ŵĞŵďĞƌƐŚŝƉ�
ƚŽ�ƐŚŽǁ�ǁĞ�ĂƌĞ�ƐƟůů�ŚĞƌĞ�ĂŶĚ�ƐƟůů�ǁŽƌŬŝŶŐ�
ŚĂƌĚ͘�KƵƌ��ůĞƌŬ�ŚĂƐ�ĂůƐŽ�ďĞĞŶ�ƉƵƐŚŝŶŐ�
ŽƵƚ�ŵĂƚĞƌŝĂů�ƚŽ�ŬĞĞƉ�ƵƉ�ƚŚĞ�ĞŶŐĂŐĞŵĞŶƚ�
ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ƌĞĐĞŶƚ�ůĞƩĞƌ�ĨƌŽŵ�ŽƵƌ�
DĂƐƚĞƌ͕ �,Z,�dŚĞ��Ăƌů�ŽĨ�tĞƐƐĞǆ͘

�ƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ǁĞ�ŚĂǀĞ�ŶŽǁ�ŚĂĚ�
ŽƵƌ�ĮƌƐƚ�&ƵĞůůĞƌƐ��ŽŶǀĞƌƐĂƟŽŶ�ŝŶ�ƚŚĞ�
ǀŝƌƚƵĂů�ǁŽƌůĚ�ĂŶĚ�ŝƚ�ǁĞŶƚ�ǀĞƌǇ�ǁĞůů�ǁŚŝĐŚ�
ŐŝǀĞŶ�ƚŚĞ�ƐƉĞĞĚ�ŝƚ�ǁĂƐ�ƉƵƚ�ƚŽŐĞƚŚĞƌ�ŝƐ�
Ă�ƌĞĂů�ƚĞƐƚĂŵĞŶƚ�ƚŽ�ƚŚĞ�ǁŝůůŝŶŐŶĞƐƐ�ĂŶĚ�
ĐŽŵŵŝƚŵĞŶƚ�ŽĨ�&ƵĞůůĞƌƐ�ƚŽ�ƐĞĞ�ƚŚĞŝƌ�
�ŽŵƉĂŶǇ�ƌĞŵĂŝŶ�ƌĞůĞǀĂŶƚ͕�ƵƉ�ƚŽ�ĚĂƚĞ�ĂŶĚ�
͚ŽƵƚ�ƚŚĞƌĞ͛�ĚŽŝŶŐ�ŝƚƐ�ƚŚŝŶŐ͘�

dŚĞ��d&�ĂŶĚ�'W��ŚĂǀĞ�ĂůƌĞĂĚǇ�ŵĞƚ�ĂĐƌŽƐƐ�
ƚŚĞ�ĂŝƌǁĂǀĞƐ�ĂŶĚ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ĚŽ�ƐŽ�
ƵŶƟů�ƚŚĞ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂůƚĞƌ�ĂŶĚ�ŽŶ�DŽŶĚĂǇ͕ �
ǁĞ�ŚĂǀĞ�ƚŚĞ�ǀĞƌǇ�ĮƌƐƚ��ŽƵƌƚ�DĞĞƟŶŐ�ǀŝĂ�
�ŽŽŵ͘�'ŝǀĞŶ�ƚŚĂƚ�ŽƵƌ�DĂƐƚĞƌ�ǁŝůů�ďĞ�ŝŶ�ƚŚĞ�
�ŚĂŝƌ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ǀĞƌǇ�ŚĂƌĚ�ƚŽ�
ĞŶƐƵƌĞ�ƚŚĞ�ƚĞĐŚ�ǁŽƌŬƐ͊��ŶĚ�ǁŚŽ�ŬŶŽǁƐ͕�

�ǀĞŶƚ�ŚŝŐŚůŝŐŚƚƐ �ŽŵƉĂŶǇ�ŝŶƐŝŐŚƚƐ

ϭϲ ͮ�dŚĞ�&ƵĞůůĞƌ September 2019

ZĞĂĚ�ƚŚĞ�ĨƵůů�ĐŽǀĞƌĂŐĞ�ŽĨ�ŽƵƌ�ƌĞĐĞŶƚ�
events at ǁǁǁ͘ĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬͬŶĞǁƐ

Visit to defence academy of the UK 
ʹ�^ŚƌŝǀĞŶŚĂŵ�^ƚĂƟŽŶ 
Ϯϴ�&ĞďƌƵĂƌǇ�ϮϬϮϬ 
>ŝǀĞƌǇŵĂŶ͕�DĂůĐŽůŵ��ĂƌƌŝŶŐƚŽŶ
ϭϳ�&ƵĞůůĞƌƐ�ĂŶĚ�ŐƵĞƐƚƐ�ŵĞƚ�ŽŶ�Ă�ĨƌĞĞǌŝŶŐ�
tĞĚŶĞƐĚĂǇ�ůƵŶĐŚƟŵĞ�Ăƚ�ƚŚĞ��ĞĨĞŶĐĞ�
�ĐĂĚĞŵǇ�ŝŶ�^ŚƌŝǀĞŶŚĂŵ͘��ŌĞƌ�ĐŽůůĞĐƟŶŐ�
ŽƵƌ�ƉĂƐƐĞƐ�ǁĞ�ŶĂǀŝŐĂƚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�
ďĂƐĞ�ďĞĨŽƌĞ�ƉĂƌŬŝŶŐ�ŽƵƚƐŝĚĞ�ƚŚĞ�dĂŶŬ��&s�
;�ƌŵŽƵƌĞĚ�&ŝŐŚƟŶŐ�sĞŚŝĐůĞ�ĐŽůůĞĐƟŽŶͿ͘�
dŚŝƐ�ƉĂƌƟĐƵůĂƌ��&s�ŝƐ�ŽƵƚ�ŽĨ�ďŽƵŶĚƐ�ƚŽ�ƚŚĞ�
ŐĞŶĞƌĂů�ƉƵďůŝĐ�ĂŶĚ�ǁĞ�ǁĞƌĞ�ǀĞƌǇ�ƉƌŝǀŝůĞŐĞĚ�
ƚŽ�ďĞ�ƐŚŽǁŶ�ĂƌŽƵŶĚ�Ă�ůĂƌŐĞ�ĐŽůůĞĐƟŽŶ�ŽĨ�
ƚĂŶŬƐ�ĂŶĚ�ŵŝůŝƚĂƌǇ�ǀĞŚŝĐůĞƐ͕�ŝŶĐůƵĚŝŶŐ�Ă�
dŽƌŶĂĚŽ�:Ğƚ�&ŝŐŚƚĞƌ͘

&ƵĞůůĞƌƐ�ĂŶĚ�ŐƵĞƐƚƐ�ĞŶũŽǇŝŶŐ�ƚŚĞ�ĐŽůůĞĐƟŽŶ�Ăƚ�ƚŚĞ��ĞĨĞŶĐĞ��ĐĂĚĞŵǇ�ŝŶ�^ŚƌŝǀĞŶŚĂŵ

Pancakes at the ready! 
Ϯϱ�&ĞďƌƵĂƌǇ�ϮϬϮϬ 
>ŝǀĞƌǇŵĂŶ͕�WĂƵů�DŽƩ
KŶ�Ă�ďƌŝŐŚƚ�^ŚƌŽǀĞ�dƵĞƐĚĂǇ�ƚŚĞ�&ƵĞůůĞƌƐ�
ĞŶƚĞƌĞĚ�ƚŚƌĞĞ�ŽĨ�ƚŚĞ�ĨŽƵƌ�ĐĂƚĞŐŽƌŝĞƐ�ŝŶ�ƚŚĞ�
ĂŶŶƵĂů�ŝŶƚĞƌͲůŝǀĞƌǇ�ƉĂŶĐĂŬĞ�ƌĂĐŝŶŐ�ƚĂŬŝŶŐ�
ƉůĂĐĞ�ŝŶ�ƚŚĞ�'ƵŝůĚŚĂůů�zĂƌĚ͕�ŽŶ�ƚŚĞ�ĞǆĂĐƚ�
ĨŽƌŵĞƌ�ƐŝƚĞ�ŽĨ�ĂŶ�ĂŵƉŚŝƚŚĞĂƚƌĞ�ĨŽƌ�ZŽŵĂŶ�
ŐĂŵĞƐ�Ͳ��ůĞŶĂ�KĚĞƌƐƚŽŶĞ�ƌĂĐĞĚ�ŝŶ�ƚŚĞ�
ůĂĚŝĞƐ͛�ĐĂƚĞŐŽƌǇ͕ �WĂƵů�DŽƩ͕�ƚĞĂŵ�ĐĂƉƚĂŝŶ͕�
ƌĂĐĞĚ�ĂƐ�>ŝǀĞƌǇŵĂŶ͕�ǁŝƚŚ��ĞƉƵƚǇ�DĂƐƚĞƌ�
�ǀĞƌŝů�ƌĂĐŝŶŐ�ŝŶ�ƚŚĞ�DĂƐƚĞƌƐ�ĐĂƚĞŐŽƌǇ͘ ��

tĞ�Ăůů�ŬŶĞǁ�ƚŚĂƚ��ůĞŶĂ�ǁĂƐ�ŽƵƌ�ďĞƐƚ�
ƉƌŽƐƉĞĐƚ͕�ďƵƚ�WĂƵů�ĂŶĚ��ǀĞƌŝů�ƐĂŝĚ�ďĞĨŽƌĞ�
ƚŚĞ�ƌĂĐĞ�ƚŚĞǇ Ě͛�ďĞ�ĐŽŶƚĞŶƚ�ƚŽ�ŵĂŬĞ�ŝƚ�
ƚŚƌŽƵŐŚ�ƚŚĞ�ĐŽƵƌƐĞ�ǁŝƚŚŽƵƚ�ŵŝƐŚĂƉ͊�,Žǁ�
ƉůĞĂƐĞĚ�ǁĞ�ǁĞƌĞ�ƚŽ�ĮŶĚ�ƚŚĂƚ�Ăůů�ƚŚƌĞĞ�
won their heats and were entered into 
ƚŚĞ�ĮŶĂůƐ͘�EĞǀĞƌ�ďĞĨŽƌĞ�ŚĂƐ�ĂŶǇ�ůŝǀĞƌǇ�ŐŽƚ�
ƚŚƌŽƵŐŚ�ƚŽ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ĐĂƚĞŐŽƌǇ�ʹ�ůĞƚ�
ĂůŽŶĞ�ƚŚƌĞĞ͘��

�Ɛ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�ĞǆŚŝďŝƚƐ�ĂƌĞ�ƐƟůů�ĂďůĞ�
ƚŽ�ďĞ�ƐƚĂƌƚĞĚ�ĂŶĚ�ĚƌŝǀĞŶ�ĂǁĂǇ͕ �ǁĞ�ǁĞƌĞ�
ĂƐŬĞĚ�ŶŽƚ�ƚŽ�ƉƵůů�ĂŶǇ�ůĞǀĞƌƐ�Žƌ�ƐǁŝƚĐŚĞƐ�
ǁŚĞŶ�ĐůŝŵďŝŶŐ�ŝŶƐŝĚĞ�ƚŚĞ�ƚĂŶŬƐ͊�,ĂǀŝŶŐ�
ĂĚŽƌŶĞĚ�ǁŚŝƚĞ�ĐŽĂƚƐ�ĂŶĚ�ĨŽůůŽǁŝŶŐ�ĂŶ�
ŽǀĞƌǀŝĞǁ�ŽĨ�ƚŚĞ�ĐŽƵƌƐĞ�͞WĞƚƌŽůĞƵŵ�ůŽŐŝƐƟĐƐ�
ĨŽƌ�ƚŚĞ��ƌŝƟƐŚ��ƌŵǇ͕͟ �ǁĞ�ƐƉůŝƚ�ŝŶƚŽ�ƐŵĂůů�
ŐƌŽƵƉƐ�ĂŶĚ�ǀŝƐŝƚĞĚ�ŽŶĞ�ŽĨ�ƚŚĞ�ůĂďŽƌĂƚŽƌŝĞƐ�
ǁŚĞƌĞ�Ă�ŶƵŵďĞƌ�ŽĨ�ĞǆƉĞƌŝŵĞŶƚƐ�ǁĞƌĞ�
ŝŶ�ƉƌŽŐƌĞƐƐ͘��dŚĞ�ĞǆƉĞƌŝŵĞŶƚƐ�ŝŶĐůƵĚŝŶŐ�
ǀĂƌŝŽƵƐ�ƚĞĐŚŶŝƋƵĞƐ�ƚŽ�ǁŽƌŬ�ŽƵƚ�ƚŚĞ�ǀŝƐĐŽƐŝƚǇ�
ĂŶĚ�ƚŚĞ�ŵĂŬĞƵƉ�ŽĨ�ĚŝīĞƌĞŶƚ�ĨƵĞůƐ͘

/͛ŵ�ƐƵƌĞ�ƚŚĂƚ�ƚŚŽƐĞ�ŵĞŵďĞƌƐ�ŽĨ�ŽƵƌ�ŐƌŽƵƉ�
ǁŚŽ�ĂƌĞ�ŝŶ�ƚŚĞ�ŽŝůͬĨƵĞů�ƐĞĐƚŽƌ�ǁĞƌĞ�ŬĞĞŶ�
ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƚŚĞ�ĞǆƉĞƌŝŵĞŶƚƐ�ĂŶĚ�
ƚŚĞ�ƌĞƐƚ�ŽĨ�ƵƐ�ĨŽƵŶĚ�ŝƚ�ǀĞƌǇ�ŝŶƚĞƌĞƐƟŶŐ�
ƚŽ�ƵŶĚĞƌƐƚĂŶĚ�ŚŽǁ�ŝŵƉŽƌƚĂŶƚ�ƚŚĞ�
ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�Žŝů�ĂŶĚ�
ĨƵĞů�ŝƐ�ƚŽ�ŽƵƌ��ƌŵĞĚ�&ŽƌĐĞƐ͘

KƵƌ�ƚŚĂŶŬƐ�ŐŽ�ƚŽ�ŽƵƌ�^ŚƌŝǀĞŶŚĂŵ�^ƚĂƟŽŶ�
ŚŽƐƚƐ�ĂŶĚ�ƚŽ�^ƚĞƉŚĞŶ�>ůŽǇĚ�ĨŽƌ�ŽƌŐĂŶŝƐŝŶŐ�
ƚŚĞ�ĚĂǇ͘

EŽƚ�ŽŶůǇ�ĚŝĚ��ůĞŶĂ�ƚƌŝƵŵƉŚ�ŽǀĞƌĂůů�ŝŶ�ƚŚĞ�
ůĂĚŝĞƐ͛�ĐĂƚĞŐŽƌǇ�ďƵƚ�ŝŶ�ƚŚĞ�sŝĐƚŽƌ�>ƵĚŽƌƵŵ�
ʹ�ƚŚĞ�ĮŶĂů�ƌĂĐĞ�ďĞƚǁĞĞŶ�ƚŚĞ�ďĞƐƚ�ĞŶƚƌĂŶƚ�
ŝŶ�ĞĂĐŚ�ĐĂƚĞŐŽƌǇ�ʹ�ƐŚĞ�ďĞĂƚ�ƚŚƌĞĞ�ŵĞŶ͕�
ƚŚƵƐ�ďĞŝŶŐ�ƚŚĞ�ŽǀĞƌĂůů�ǁŝŶŶĞƌ�ŽĨ�ƚŚĞ�ĚĂǇ͊�

&Žƌ�ƚŚŽƐĞ�ĨĂŵŝůŝĂƌ�ǁŝƚŚ�ƚŚĞ�ĞǀĞŶƚ�ǁŚŽ�ĂƌĞ�
ǁŽŶĚĞƌŝŶŐ�ĂďŽƵƚ�ƚŚĞ�ĨŽƵƌƚŚ�ĐĂƚĞŐŽƌǇ�ʹ�ƚŚĞ�
ĨĂŶĐǇ�ĚƌĞƐƐ�ĞŶƚƌĂŶƚƐ�ʹ�ƚŚŝƐ�ǇĞĂƌ�ǁĞ�ŚĂĚ�ŶŽ�
ǀŽůƵŶƚĞĞƌ�&ƵĞůůĞƌ�ƚŽ�ĞŶƚĞƌ�ƚŚĂƚ�ĐĂƚĞŐŽƌǇ͘ ��
tĞ Ě͛�ƉƌŽďĂďůǇ�ŚĂǀĞ�ďĞĞŶ�ďĞĂƚĞŶ�
ĂŶǇǁĂǇ�ďǇ�ƚŚĞ�tĂƚĞƌ��ŽŶƐĞƌǀĂƚŽƌ�ǁŚŽ�
ǁĂƐ�ĚƌĞƐƐĞĚ�ĂƐ�Ă�ŚƵŵĂŶ�ǁŝŶĚ�ƚƵƌďŝŶĞ͕�
ĐŽŵƉůĞƚĞ�ǁŝƚŚ�ŵŽƚŽƌŝƐĞĚ�ďůĂĚĞƐ͙͘
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�ŽŵƉĂŶǇ�ŝŶƐŝŐŚƚƐ�ŽŵƉĂŶǇ�ŝŶƐŝŐŚƚƐ

DĂŶǇ�ŽĨ�ǇŽƵ�ǁŝůů�ďĞ�ĂǁĂƌĞ�ƚŚĞ�>ŽƌĚ�DĂǇŽƌ�
ĂŶĚ�^ŚĞƌŝīƐ�ĂƌĞ�ƚŽ�ŚŽůĚ�ŽĸĐĞ�ĨŽƌ�ƚǁŽ�
ǇĞĂƌƐ�ƚŽ�ŽīĞƌ�ĐŽŶƟŶƵŝƚǇ�ŝŶ�ůĞĂĚĞƌƐŚŝƉ͘�
dŚĞƌĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ƉůĂŶƐ�ĨŽƌ�ƚŚĞ�&ƵĞůůĞƌƐ�
ƚŽ�ĨŽůůŽǁ�ƐƵŝƚ͕�ďƵƚ�ƐŽŵĞ�ĂĚũƵƐƚŵĞŶƚ�ƚŽ�ƚŚĞ�
ƵƐƵĂů�ƚƌĂŶƐŝƟŽŶ�ŵĂǇ�ďĞ�ƉƌŽƉŽƐĞĚ�ŽŶĐĞ�ƚŚĞ�
ƌĞĐŽǀĞƌǇ�ƉůĂŶ�ŝƐ�ƉƵďůŝƐŚĞĚ͘�tŚĂƚĞǀĞƌ�ƚŚĞ�
ŽƵƚĐŽŵĞ͕�dŚĞ��Ăƌů�ŽĨ�tĞƐƐĞǆ�ŝƐ�ĐŽŵŵŝƩĞĚ�
ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�&ƵĞůůĞƌƐ͕�ĨŽƌ�ǁŚŝĐŚ�ǁĞ�ĂƌĞ�
ŐƌĂƚĞĨƵů͘�

tĞ�ǁŝůů�ŐĞƚ�ƚŚĞ�ŵĞŵďĞƌƐŚŝƉ�ďĂĐŬ�ƚŽŐĞƚŚĞƌ�
Ăƚ�ƚŚĞ�ĮƌƐƚ�ŽƉƉŽƌƚƵŶŝƚǇ͕ �ŝŶ�ƚŚĞ�ŵĞĂŶƟŵĞ�
�ŽƵƌƚ͕�'W�͕�ƚŚĞ��ŚĂƌŝƚĂďůĞ�dƌƵƐƚ�&ƵŶĚ�ĂŶĚ�
ƐƵď�ĐŽŵŵŝƩĞĞƐ�ĂƌĞ�ĮŶĚŝŶŐ�ŝŶŶŽǀĂƟǀĞ�
ǁĂǇƐ�ƚŽ�ŬĞĞƉ�ǇŽƵ�ĞŶŐĂŐĞĚ�ǁŝƚŚ�ƚŚĞ�
&ƵĞůůĞƌƐ͘��

The Fuellers Company has 
adapted to these strange times, 
with an emergency meeting in 
mid-April, where we agreed to 
amend our working practices to 
enable virtual Court meetings 
to take place and make 
decisions.

&ŽůůŽǁŝŶŐ�ƚŚĂƚ͕�ŽŶ�Ϯϳ��Ɖƌŝů͕�Ă�ǀŝƌƚƵĂů��ŽƵƌƚ�
ŵĞĞƟŶŐ�ǁĂƐ�ŚĞůĚ͕��ŚĂŝƌĞĚ�ďǇ�ŽƵƌ�DĂƐƚĞƌ͕ �
,ŝƐ�ZŽǇĂů�,ŝŐŚŶĞƐƐ�dŚĞ��Ăƌů�ŽĨ�tĞƐƐĞǆ͘��
dŚĞ��ůĞĐƟŽŶ��ŽƵƌƚ�ŝƐ�ǁŚĞƌĞ�ƚŚĞ�ĞůĞĐƟŽŶ�
ŽĨ�ŽĸĐĞƌƐ�ƚĂŬĞƐ�ƉůĂĐĞ�ĨŽƌ�ƚŚĞ�ĞŶƐƵŝŶŐ�
ǇĞĂƌ�ĂŶĚ�ŽŶ�ƚŚŝƐ�ŽĐĐĂƐŝŽŶ�ƚŚĞ��ŽƵƌƚ�ŽĨ�
�ƐƐŝƐƚĂŶƚƐ�ƵŶĂŶŝŵŽƵƐůǇ�ĞůĞĐƚĞĚ�DƌƐ͘��ĂƌƌŝĞ�
DĂƌƐŚ�ĂƐ�DĂƐƚĞƌ͕ �Dƌ͘ �DŝĐŚĂĞů�^ŚŝƌůĞǇ�ĂƐ�
^ĞŶŝŽƌ�tĂƌĚĞŶ�ĂŶĚ�Dƌ�WĞƚĞƌ�,ĂƌƌŝƐŽŶ�ĂƐ�
:ƵŶŝŽƌ�tĂƌĚĞŶ͘

ŝƚ�ŵŝŐŚƚ�ďĞ�ƚŚĂƚ�ƚŚĂƚ�ƚŚĞ��ŽŵŵŝƩĞĞƐ�
ĐŽŶƟŶƵĞ�ƚŽ�ŵĞĞƚ�ŝŶ�ƚŚĞ�ǀŝƌƚƵĂů�ǁŽƌůĚ�ƐĂǀŝŶŐ�
ƟŵĞ�ĂŶĚ�ŵĂŶǇ�ƚŽŶŶĞƐ�ŽĨ��KϮ�ƚŚƌŽƵŐŚ�ŶŽƚ�
Ăůů�ƚƌĂǀĞůůŝŶŐ�ŝŶƚŽ��ĞŶƚƌĂů�>ŽŶĚŽŶ͘

We have been considering and 
implementing some important 
ma!ers during this time as we 
are determined to not allow 
the new normal to disturb us 
from what we think is right 
for the future health of our 
Company. We have adjusted 
Standing Orders to allow for 
virtual meetings and we have 
also looked hard at succession 
planning for Officers in future 
years so that we can be certain 
that we have the chance to 
bring forward the many 
enthusiastic Fuellers we have 
coming through the Livery.

KŶ�ŵŽƌĞ�ƉƌŽƐĂŝĐ�ŵĂƩĞƌƐ͕�ŝŶ�ƚŚĞ�ǀĞƌǇ�
ĞĂƌůǇ�ĚĂǇƐ�ŽĨ�ƚŚĞ�ůŽĐŬĚŽǁŶ�ƚŚĞ�,ŽŶŽƌĂƌǇ�
dƌĞĂƐƵƌĞƌ�ĂŶĚ�/�ĐŽŶƐŝĚĞƌĞĚ�ǁŚĞƚŚĞƌ�
ŝƚ�ǁŽƵůĚ�ďĞ�ŶĞĐĞƐƐĂƌǇ�ƚŽ�ĨƵƌůŽƵŐŚ�ŽƵƌ�
ƚǁŽ�ŵĞŵďĞƌƐ�ŽĨ�ƐƚĂī͘�tĞ�ĚĞĐŝĚĞĚ�ƚŚĂƚ�
ŝƚ�ǁŽƵůĚ�ŶŽƚ�ďĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ƚŽ�ĚŽ�ƐŽ͘�
dŚŝƐ�ŝƐ�ďĞĐĂƵƐĞ�ŶŽǁ�ŵŽƌĞ�ƚŚĂŶ�ĞǀĞƌ�ǁĞ�
ŶĞĞĚ��ŝůů�ĂŶĚ��ĞƌŵŽƚ�ƚŽ�ďĞ�ĨƵůůǇ�ĨŽĐƵƐĞĚ�
ĂŶĚ�ĞŶŐĂŐĞĚ�ŽŶ�͚ŬĞĞƉŝŶŐ�ƚŚĞ�ƐŚŽǁ�ŽŶ�
ƚŚĞ�ƌŽĂĚ͛�ĂŶĚ�ŝŶ�ĂŶǇ�ĐĂƐĞ�ĨƌŽŵ�Ă�ŵŽƌĂů�
ƐƚĂŶĚƉŽŝŶƚ�ǁĞ�ĚŝĚ�ŶŽƚ�ƚŚŝŶŬ�Ă��ŝƚǇ�>ŝǀĞƌǇ�
�ŽŵƉĂŶǇ�ǁĂƐ�ƋƵŝƚĞ�ƚŚĞ�ƐŽƌƚ�ŽĨ�ĞŶƟƚǇ�ƚŚĞ�
�ŚĂŶĐĞůůŽƌ�ǁĂƐ�ŝŵĂŐŝŶŝŶŐ�ŚĞ�ǁĂƐ�ĐƌĞĂƟŶŐ�
ƚŚĞ�&ƵƌůŽƵŐŚ�ƐĐŚĞŵĞ�ĨŽƌ͘

tĞ�ĨƵůůǇ�ĂĐĐĞƉƚ�ƚŚĂƚ�ƚŚŝƐ�ŵĞĂŶƚ�ǁĞ�
ĨŽƌǁĞŶƚ�ƚŚĞ�ĐŚĂŶĐĞ�ƚŽ�ƌĞŵŽǀĞ�ĮǆĞĚ�
ĐŽƐƚƐ�ĨƌŽŵ�ŽƵƌ�ĞǆƉĞŶĚŝƚƵƌĞ�ůŝŶĞƐ�ďƵƚ�ǁĞ�
ŐĞŶƵŝŶĞůǇ�ďĞůŝĞǀĞ�ǁĞ�ŚĂǀĞ�ŵĂĚĞ�ƚŚĞ�ƌŝŐŚƚ�
ĚĞĐŝƐŝŽŶ͘�tĞ�ĂůƐŽ�ŬŶŽǁ�ƚŚĂƚ�ƚŚŝƐ�ŵĞĂŶƐ�ǁĞ�
ŚĂǀĞ�ƚŽ�ƌĞůǇ�ŽŶ�Ăůů�ŽĨ�ǇŽƵ�ƚŽŽ�ƚŚƌŽƵŐŚ�ƚŚĞ�
ĐŽŶƟŶƵŝŶŐ�ĐŽůůĞĐƟŽŶ�ŽĨ�ƋƵĂƌƚĞƌĂŐĞ�ĂƐ�ŝƚ�ŝƐ�
ƚŚŝƐ�ƚŚĂƚ�ƉĂǇƐ�ĨŽƌ�ƐĂůĂƌŝĞƐ͕�ƌĞŶƚ͕�ŝŶƐƵƌĂŶĐĞƐ�

Industry Group Looks Ahead 
Court Assistant, David Lewis

dŚĞ��Ăƌů�ŽĨ�tĞƐƐĞǆ��ŽŶĨĞƌĞŶĐĞ�ŝŶ�
EŽǀĞŵďĞƌ�ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŚŝŐŚůŝŐŚƚƐ�ŽĨ�
ƚŚĞ�ǇĞĂƌ�ĂŶĚ�Ă�ŐƌĞĂƚ�ǁĂǇ�ĨŽƌ�&ƵĞůůĞƌƐ�
ƚŽ�ŝŶƚĞƌĂĐƚ�ǁŝƚŚ�ƚŚĞ�ǁŝĚĞƌ�ŝŶĚƵƐƚƌǇ�ĂŶĚ�
ŽƵƌ�ĐŚĂƌŝƚǇ�ƉĂƌƚŶĞƌƐ͘�dŚĞ�ĚĂǇ�ǁĂƐ�ĨƵůů�
ŽĨ�ŝŶƚĞƌĞƐƟŶŐ�ƚŚŽƵŐŚƚƐ�ĂŶĚ�ŝĚĞĂƐ�ĂďŽƵƚ�
ĨƵƚƵƌĞ�ĞŶĞƌŐǇ�ĂŶĚ�ĞǀĞƌǇŽŶĞ�ƐĞĞŵĞĚ�ƚŽ�
ŚĂǀĞ�Ă�ŐƌĞĂƚ�ƟŵĞ͘�dŚĞ�ĚĂǇ�ǁĂƐ�ƌŽƵŶĚĞĚ�
Žī�ďǇ�Ă�ƌĞĐĞƉƟŽŶ�ŝŶ�ƚŚĞ�ƐƉĞĐƚĂĐƵůĂƌ�
ƐƵƌƌŽƵŶĚŝŶŐƐ�ŽĨ�^ƚ�:ĂŵĞƐ Ɛ͛�WĂůĂĐĞ͘�

EŽǀĞŵďĞƌ�ǁĂƐ�Ă�ďƵƐǇ�ƟŵĞ�ĨŽƌ�ƚŚĞ�
/ŶĚƵƐƚƌǇ�ŐƌŽƵƉ�ĂŶĚ�ǁĞ�ĂƌĞ�ǀĞƌǇ�ŐƌĂƚĞĨƵů�
ƚŽ�WĂƐƚ�DĂƐƚĞƌ��ŚůŽĞ��ŶĚƌĞǁƐ�:ŽŶĞƐ�ĨŽƌ�
ƚĂŬŝŶŐ�ĐŚĂƌŐĞ�ŽĨ�ŽƌŐĂŶŝƐŝŶŐ�ƚŚĞ��ĐĂĚĞŵŝĐ�
>ĞĐƚƵƌĞ�ƐĞƌŝĞƐ�Ăƚ�WůĂƚĂŶŽƐ��ŽůůĞŐĞ͕�ǁŚŝĐŚ�
ƌĂŶ�ĨƌŽŵ�EŽǀĞŵďĞƌ�ƚŽ�:ĂŶƵĂƌǇ͘ �KƵƌ�
ƉĂƌƟĐŝƉĂƟŽŶ�ŝŶ�ƚŚĞ��ĐĂĚĞŵŝĐ�ůĞĐƚƵƌĞ�
ƐĞƌŝĞƐ�ŝƐ�ŚŝŐŚůǇ�ǀĂůƵĞĚ�ďǇ�WůĂƚĂŶŽƐ�ĂŶĚ�
ƚŚĞ�ƉƵƉŝůƐ�ƚŚĂƚ�ƚĂŬĞ�ƉĂƌƚ͘���ůĂƌŐĞ�ŶƵŵďĞƌ�
ŽĨ�&ƵĞůůĞƌƐ�ŚĂǀĞ�ŶŽǁ�ƚĂŬĞŶ�ƉĂƌƚ�ŝŶ�ƚŚĞƐĞ�
ůĞĐƚƵƌĞƐ͕�ǁŚŝĐŚ�ĂƌĞ�Ă�ǀĞƌǇ�ĞŶũŽǇĂďůĞ�ǁĂǇ�
ŽĨ�ĞŶĐŽƵƌĂŐŝŶŐ�ƚŚĞ�&ƵĞůůĞƌƐ�ŽĨ�ƚŚĞ�ĨƵƚƵƌĞ͘�
tĞ�ĂƌĞ�ĂůǁĂǇƐ�ůŽŽŬŝŶŐ�ĨŽƌ�ŵŽƌĞ�ǀŽůƵŶƚĞĞƌƐ�
ĂŶĚ�Ăůů�ǇŽƵ�ŶĞĞĚ�ƚŽ�ŚĂǀĞ�ŝƐ�ĂŶ�ĞŶƚŚƵƐŝĂƐŵ�
ĨŽƌ�ƐŚĂƌŝŶŐ�ǇŽƵƌ�ĞǆƉĞƌŝĞŶĐĞ͘

ĂŶĚ�Ăůů�ŽƚŚĞƌ�ĐŽƐƚƐ�ǁĞ�ŝŶĐƵƌ�ŝƌƌĞƐƉĞĐƟǀĞ�
ŽĨ�ĞǀĞŶƚƐ�ƚŚĂƚ�ĂƌĞ�ƐĞůĨͲĨƵŶĚŝŶŐ�ƚŚƌŽƵŐŚ�
ƟĐŬĞƚ�ƐĂůĞƐ͘�tĞ�ĂƌĞ�ǀĞƌǇ�ŐƌĂƚĞĨƵů�ĨŽƌ�ǇŽƵƌ�
ĨŽƌďĞĂƌĂŶĐĞ�ŽŶ�ƚŚŝƐ͘�dŚĂŶŬ�ǇŽƵ͘

/Ŷ�ƐƵŵŵĂƌǇ�ƚŚĞŶ�ǁĞ�ĐŽŶƟŶƵĞ�ƚŽ�ĚŽ�
ƚŚĞ�ǀĞƌǇ�ďĞƐƚ�ũŽď�ǁĞ�ĐĂŶ�ĨŽƌ�ǇŽƵ�ĂŶĚ�Ăůů�
&ƵĞůůĞƌƐ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�
ƐƵƌǀŝǀĞƐ�ƚŚĞƐĞ�ƵŶƉƌĞĐĞĚĞŶƚĞĚ�ŝƐƐƵĞƐ�ĂŶĚ�
ŝƐ�ƐĞƚ�ĨĂŝƌ�ƚŽ�ĞŵĞƌŐĞ�ĨƌŽŵ�͚ŚŝďĞƌŶĂƟŽŶ͛�
ŝŶ�ĂŶ�ŽƌŐĂŶŝƐĞĚ�ĂŶĚ�ĞīĞĐƟǀĞ�ǁĂǇ�ƐŽ�ƚŚĂƚ�
ǁĞ�͚ƌĞŝŐŶŝƚĞ�ŽƵƌ�ĞŶĞƌŐŝĞƐ͛�ĂƐ�ƐǁŝŌůǇ�ĂƐ�
ƉŽƐƐŝďůĞ�ĂŶĚ�ƌĞĐŽŵŵĞŶĐĞ�Ăůů�ŽĨ�ǁŚĂƚ�ǁĞ�
ŚĂǀĞ�ĐŽŵĞ�ƚŽ�ŬŶŽǁ�ĂŶĚ�ůŽǀĞ�ĂƐ�&ƵĞůůĞƌƐ͘

/�ŬŶŽǁ�ǇŽƵ�ƐƚĂŶĚ�ǁŝƚŚ�ŵĞ�ŝŶ�ƚŚĂŶŬŝŶŐ�ŽƵƌ�
DĂƐƚĞƌ͕ ��ĞƉƵƚǇ�DĂƐƚĞƌ͕ �tĂƌĚĞŶƐ͕��ůĞƌŬ�
ĂŶĚ�Ăůů�ƚŚŽƐĞ�ǁŚŽ�ĂƐƐŝƐƚ�Śŝŵ�ŝŶ�ŶŽƚ�ŽŶůǇ�
ŬĞĞƉŝŶŐ�ŽƵƌ��ŽŵƉĂŶǇ�ŝŶƚĂĐƚ�ďƵƚ�ĂůƐŽ�ĂƐ�
ďĞƐƚ�ƉůĂĐĞĚ�ĂƐ�ŝƚ�ĐĂŶ�ďĞ�ƚŽ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞ�
ĐŚĂůůĞŶŐĞƐ�ĂŶĚ�ĐŽŵĞ�ŽƵƚ�ŽĨ�ƚŚŝƐ�ƟŵĞ�ĞǀĞŶ�
ƐƚƌŽŶŐĞƌ�ƚŚĂŶ�ďĞĨŽƌĞ͘

^Ž͕�ĨŽƌ�ŶŽǁ�ŵǇ�ƐŝŶĐĞƌĞ�ƚŚĂŶŬƐ�ĂŶĚ�ďĞƐƚ�
ǁŝƐŚĞƐ�ƚŽ�ǇŽƵ�ĂŶĚ�ƌĞŵĞŵďĞƌ�ʹ�ƐƚĂǇ�Ăƚ�
ŚŽŵĞ͕�ƉƌŽƚĞĐƚ�ƚŚĞ�E,^�ĂŶĚ�ƐĂǀĞ�ůŝǀĞƐ͘

hŶƟů�ǁĞ�ŵĞĞƚ�ĂŐĂŝŶ͘

&ƌŽŵ�ƚŚĞ��ůĞƌŬ 
tŝůůŝĂŵ�tĂůǁŽƌƚŚ͕�����

�Ǉ�ƚŚĞ�ƟŵĞ�ǇŽƵ�ƌĞĂĚ�ƚŚŝƐ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ�
ƌĞĐŽǀĞƌǇ�ƉůĂŶ�ǁŝůů�ďĞ�ŬŶŽǁŶ͕�ƐŽ�/͛ůů�
ĂĐĐĞŶƚƵĂƚĞ�ƚŚĞ�ƉŽƐŝƟǀĞ�ĨƌŽŵ�ƚŚĞ�ƉĂƐƚ�ĨĞǁ�
ŵŽŶƚŚƐ�ĂŶĚ�ĞůŝŵŝŶĂƚĞ�ƚŚĞ�ŶĞŐĂƟǀĞ͘�

dŚĞ�&ƵĞůůĞƌƐ͛��ŽƵƌƚ�ŚĂƐ�ƐĂƚ�ƚǁŝĐĞ�ƐŝŶĐĞ�
/ŶƐƚĂůůĂƟŽŶ��ŽƵƌƚ�ŝŶ�KĐƚŽďĞƌ͕ �ŽŶĐĞ�ŝŶ�ƚŚĞ�
'ƵŝůĚŚĂůů�ĨŽƌ�EĞǁ�zĞĂƌ��ŽƵƌƚ�ĂŶĚ�ŵŽƐƚ�
ƌĞĐĞŶƚůǇ��ůĞĐƟŽŶ��ŽƵƌƚ�ŽŶ�DŽŶĚĂǇ͕ �Ϯϳ�
�Ɖƌŝů͕�ĐŽŶĚƵĐƚĞĚ�ƵƐŝŶŐ��ŽŽŵ�ĂŶĚ��ŚĂŝƌĞĚ�
ďǇ�ƚŚĞ�DĂƐƚĞƌ͘ �/�Ăŵ�ƉůĞĂƐĞĚ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĞ�
ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�ĚŝƐĐƵƐƐŝŽŶ�ǁĂƐ�ĂďŽƵƚ�ƚŚĞ�
ĨƵƚƵƌĞ�ďĞǇŽŶĚ�ƚŚĞ�ŝŵŵĞĚŝĂƚĞ�ƌĞƐƚƌŝĐƟŽŶƐ�
ĂŶĚ�ĚĞďĂƚĞ�ǁĂƐ�ĞǆƚƌĞŵĞůǇ�ƉŽƐŝƟǀĞ͘�

dŚĞ��ŽŶĨĞƌĞŶĐĞ�ŝŶ�EŽǀĞŵďĞƌ�ŶŽǁ�
ƐĞĞŵƐ�ůŝŬĞ�Ă�ůŝĨĞƟŵĞ�ĂǁĂǇ�ĂŶĚ�Ă�ůŽƚ�ŚĂƐ�
ŚĂƉƉĞŶĞĚ�ŝŶ�Ă�ĨĞǁ�ƐŚŽƌƚ�ŵŽŶƚŚƐ͕�ďƵƚ�ƚŚĞ�
/ŶĚƵƐƚƌǇ�'ƌŽƵƉ�ůŝŬĞƐ�ƚŽ�ůŽŽŬ�ĂŚĞĂĚ͘�/ƚ�ŝƐ�
ƚŚĞƌĞĨŽƌĞ͕�ƉĂƌƟĐƵůĂƌůǇ�ƵŶĨŽƌƚƵŶĂƚĞ�ƚŚĂƚ�
ǁĞ�ǁĞƌĞ�ĨŽƌĐĞĚ͕�Ăƚ�ƐŚŽƌƚ�ŶŽƟĐĞ͕�ƚŽ�ĐĂŶĐĞů�
ƚŚĞ�ŝŶĂƵŐƵƌĂů�&ƵĞůůĞƌƐ͛��ĚǀĂŶƚĂŐĞ͘�&ƵĞůůĞƌƐ�
�ĚǀĂŶƚĂŐĞ�ŝƐ�ƚŚĞ�ďƌĂŝŶĐŚŝůĚ�ŽĨ�&ƌĞĞŵĂŶ�
'ŝĂŶƉŝĞƌŽ�WůĂĐŝĚŝ͕�ǁŚŽ�ŚĂĚ�ĂƌƌĂŶŐĞĚ�ĨŽƌ�
ƵƐ�ƚŽ�ŚĞĂƌ�ĂďŽƵƚ�ƚŚĞ�ůĂƚĞƐƚ�ĞŶĞƌŐǇ�ƌĞůĂƚĞĚ�
ƌĞƐĞĂƌĐŚ�Ăƚ�/ŵƉĞƌŝĂů��ŽůůĞŐĞ͘�dŚŝƐ�ǁŝůů�ďĞ�
Ă�ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ůĞĂƌŶ�ĂďŽƵƚ�ƚŚĞ�ƚŚŝŶŐƐ�ƚŚĂƚ�
ǁŝůů�ƐŚĂƉĞ�ŽƵƌ�ŝŶĚƵƐƚƌǇ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ�ĂŶĚ�
ǁĞ�ŚŽƉĞ�ƚŚĂƚ�ƚŚŝƐ�ǁŝůů�ďĞ�ĂŶ�ŽŶŐŽŝŶŐ�ƐĞƌŝĞƐ�
ŽĨ�ĞǀĞŶƚƐ�ƚŽ�ĐŽŵƉůĞŵĞŶƚ�ƚŚĞ�&ƵĞůůĞƌƐ͛�
�ŽŶǀĞƌƐĂƟŽŶƐ͘�,ĂǀĞ�ŶŽ�ĚŽƵďƚ�ƚŚĂƚ�ǁĞ�ǁŝůů�
ďĞ�ůŽŽŬŝŶŐ�ƚŽ�ŐĞƚ�ƚŚĞƐĞ�ĞǀĞŶƚƐ�ŝŶƚŽ�ƚŚĞ�
ĐĂůĞŶĚĂƌ�ĂƐ�ƐŽŽŶ�ĂƐ�ƉŽƐƐŝďůĞ͘�

�Ɛ�ǁĞůů�ĂƐ�ƉůĂŶŶŝŶŐ�ƚŚĞ�&ƵĞůůĞƌƐ��ĚǀĂŶƚĂŐĞ�
ĂŶĚ�&ƵĞůůĞƌƐ��ŽŶǀĞƌƐĂƟŽŶƐ�ǁĞ�ŚĂǀĞ�
ĂůƐŽ�ďĞĞŶ�ƚŚŝŶŬŝŶŐ�ĂďŽƵƚ�ƚŚĞ�ƉŽƐƐŝďŝůŝƚǇ�
ŽĨ�ĂĚĚŝƟŽŶĂů�ǁĂǇƐ�ƚŽ�ĐƌĞĂƚĞ�ŝŶƚĞƌĞƐƟŶŐ�
ĞǀĞŶƚƐ�ĨŽƌ�&ƵĞůůĞƌƐ�ĂŶĚ�ŝŶĐƌĞĂƐĞ�ŽƵƌ�
ŝŶƚĞƌĂĐƟŽŶ�ǁŝƚŚ�ĞŶĞƌŐǇ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�
ŽƵƚƐŝĚĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘ �tĂƚĐŚ�ƚŚŝƐ�ƐƉĂĐĞ͊

�ŽŵŵƵŶŝĐĂƟŽŶƐ�'ƌŽƵƉ�ƵƉĚĂƚĞ 
�ŽŵŵƵŶŝĐĂƟŽŶƐ�'ƌŽƵƉ��ŚĂŝƌ 
Immediate Past Master,  
Shravan Joshi 

dŚĞ�&ƵĞůůĞƌƐ��ŽŵŵƵŶŝĐĂƟŽŶƐ�ŐƌŽƵƉ�ǁĂƐ�
ĨŽƵŶĚĞĚ�ŝŶ�ϮϬϭϴ�ĂŶĚ�ƚŚĞ�ĮƌƐƚ��ŚĂŝƌ�ŽĨ�
ƚŚĞ�ŐƌŽƵƉ�ǁĂƐ�ƚŚĞ�ůĂƚĞ�>ŝǀĞƌǇŵĂŶ��ĂǀŝĚ�
ZŽƐĞ͘��ĂǀŝĚ�ŚĂĚ�ĚŽŶĞ�Ă�ĨĂďƵůŽƵƐ�ũŽď�ŝŶ�
ŐĂƚŚĞƌŝŶŐ�ůŝŬĞͲŵŝŶĚĞĚ�ŝŶĚŝǀŝĚƵĂůƐ͕�ǁŚŽ�
ŚĂĚ�Ăůů�ĐŽŵŵŝƩĞĚ�ƚŽ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞ�
ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ďŽƚŚ�ŝŶƚĞƌŶĂůůǇ�ĂŵŽŶŐƐƚ�
ƚŚĞ�&ƵĞůůĞƌƐ͕�ĂƐ�ǁĞůů�ĂƐ�ǁŝƚŚ�ĞǆƚĞƌŶĂů�
ƐƚĂŬĞŚŽůĚĞƌƐ͘

<ĞǀŝŶ�,ĞŝŐŚǁĂǇͲ�ŽƌĐŽƌĂŶ�ŚĂƐ�ĚŽŶĞ�
ĂŶ�ĞǆĐĞůůĞŶƚ�ũŽď�ŝŶ�ĐŽŶƟŶƵŝŶŐ�ĂŶĚ�
ƌĞĮŶŝŶŐ�ƚŚĂƚ�ǁŽƌŬ�ƐŝŶĐĞ�ŚĞ�ƚŽŽŬ�ŽǀĞƌ�

�Ɛ�ƚŚĞ�&ƵĞůůĞƌƐ�ŚĂǀĞ�ŐƌŽǁŶ�ŝƚ�ŚĂƐ�ďĞĐŽŵĞ�
ŵŽƌĞ�ĚŝĸĐƵůƚ�ƚŽ�ďĞĐŽŵĞ�ŝŶǀŽůǀĞĚ�ŝŶ��ŽƵƌƚ�
ĂŶĚ�ƚŚĞ�ǀĂƌŝŽƵƐ�ĐŽŵŵŝƩĞĞƐ͕�Žƌ�ƚŽ�ƐƚĂƌƚ�ŽŶ�
ƚŚĞ�ƉĂƚŚ�ƚŽ�DĂƐƚĞƌ͘ �/Ŷ�ŽƌĚĞƌ�ƚŽ�ŝŶĐƌĞĂƐĞ�
ƚŚĞ�ŶƵŵďĞƌ�ŽĨ��ŽƵƌƚ��ƐƐŝƐƚĂŶƚƐ�ĞůŝŐŝďůĞ�
ƚŽ�ďĞĐŽŵĞ�ũƵŶŝŽƌ�ǁĂƌĚĞŶ�ĂŶĚ�ƵůƟŵĂƚĞůǇ�
ŵĂƐƚĞƌ͕ �ƚŚĞ�ƉĞƌŝŽĚ�ĂƐ�Ă�ĐŽƵƌƚ�ĂƐƐŝƐƚĂŶƚ�ŚĂƐ�
ďĞĞŶ�ƌĞĚƵĐĞĚ͕�ǁŚŝĐŚ�ŵĞĂŶƐ�Ăƚ�ůĞĂƐƚ�ƚǁŽ�
ŶĞǁ�ĐŽƵƌƚ�ĂƐƐŝƐƚĂŶƚƐ�ǁŝůů�ďĞ�ĞůĞĐƚĞĚ�ĞǀĞƌǇ�
ǇĞĂƌ͘ �dŚĞ�ĚĞƚĂŝůĞĚ�ĐŚĂŶŐĞƐ�ĂƌĞ�ŝŶ�ƚŚĞ�ŵŽƐƚ�
ƌĞĐĞŶƚ�ƐĞƚ�ŽĨ�ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌƐ͘�

The Fuellers Earl of Wessex 
Conference on Future Energy in 
November was a great success. 
Election Court agreed to an 
Industry Group proposal for 
the next Conference, to be held 
at the Geographical Society 
on 16 March 2021, subject to 
a relatively small amount of 
sponsorship to enable break 
even. The marketing plan will 
begin shortly, but this is an 
early heads up for your diaries.   

/Ŷ�DĂƌĐŚ�>ŝǀĞƌǇŵĂŶ�/ĂŝŶ��ĞǀĞƌŝĚŐĞ�ŽīĞƌĞĚ�
ŚŝƐ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ŵĂŶĂŐŝŶŐ�ĐŽŶĨĞƌĞŶĐĞ�
ĂŶĚ�ŵĞĞƟŶŐ�ƚĞĐŚŶŽůŽŐǇ͘ �dŚĞ�ƟŵŝŶŐ�ĐŽƵůĚ�
ŶŽƚ�ŚĂǀĞ�ďĞĞŶ�ďĞƩĞƌ�ĂŶĚ�ŝŶ�ŶŽ�ƟŵĞ�ŚĞ�
ǁĂƐ�ƚŚĞ�ďĂĐŬƌŽŽŵ�ŐƵƌƵ�ĨŽƌ�ƚŚĞ�&ƵĞůůĞƌƐ�
�ŽŶǀĞƌƐĂƟŽŶ�ŽŶ�ϮϮ��Ɖƌŝů�ĂŶĚ��ŽƵƌƚ�ŽŶ�Ϯϳ�
�Ɖƌŝů͘�dŚŝƐ�ŚĂƐ�ĞŶĂďůĞĚ�ƵƐ�ƚŽ�ƐƚĂƌƚ�ƉůĂŶŶŝŶŐ�
ĨƵƚƵƌĞ�ĞǀĞŶƚƐ�ŽŶůŝŶĞ�ĂŶĚ�Ă�ƉƌŽŐƌĂŵŵĞ�
ŽĨ��ŽŶǀĞƌƐĂƟŽŶƐ�ŝƐ�ŝŶ�ƉůĂŶŶŝŶŐ�ĂŶĚ�
ĐŽŶƟŶŐĞŶĐǇ�ƉůĂŶƐ�ĂƌĞ�ďĞŝŶŐ�ĐŽŶƐŝĚĞƌĞĚ�
ĨŽƌ�ƚŚĞ��ǌƌĂ�ůĞĐƚƵƌĞ�ŝŶ�^ĞƉƚĞŵďĞƌ�ĂŶĚ�ĞǀĞŶ�
ƚŚĞ��ŽŶĨĞƌĞŶĐĞ�ŶĞǆƚ�DĂƌĐŚ͘�

dŚĞ�DĂƐƚĞƌ�ƉůĂŶŶĞĚ�ƚŽ�ƵƐĞ��ůĞĐƟŽŶ��ŽƵƌƚ�
ůƵŶĐŚ�ƚŽ�ƉƌŽŵŽƚĞ�ƚŚĞ�&ƵĞůůĞƌƐ��ŚĂƌŝƚĂďůĞ�
dƌƵƐƚ�&ƵŶĚ�ĂŶĚ�ǁĂƐ�ƚŽ�ůĂƵŶĐŚ�ƚŚĞ�ƉůĂŶ�ƚŽ�
ŝŶǀŝƚĞ�ǇŽƵ�ƚŽ�ƐƵƉƉŽƌƚ�ŽŶĞ�ŽĨ�Ɛŝǆ�ƉƌŽũĞĐƚƐ�
ĨŽƌ�ŽƵƌ�ŬĞǇ�ĐŚĂƌŝƟĞƐ�ĂŶĚ�ƚŽ�ŝŶƚƌŽĚƵĐĞ�
Ă�ůĞŐĂĐǇ�ŐŝǀŝŶŐ�ƉƌŽŐƌĂŵŵĞ͘��ŚĂŝƌŵĂŶ�
^ƚƵĂƌƚ�'ŽůĚƐŵŝƚŚ�ĂŶĚ�ŚŝƐ�ƚƌƵƐƚĞĞƐ�ĂƌĞ�
ĐŽŶƐŝĚĞƌŝŶŐ�ƚŚĞ�ƉƌŽƐƉĞĐƚƐ�ĨŽƌ�ƐƵĐĐĞƐƐ�
ŝĨ�ƚŚĞ�ƐĐŚĞŵĞƐ�ĂƌĞ�ůĂƵŶĐŚĞĚ�ƐŚŽƌƚůǇ͘�
zŽƵ�ǁŝůů�ŚĂǀĞ�ƐĞĞŶ�ǁĞ�ŚĂǀĞ�ĚŽŶĂƚĞĚ�
ƚŽ�dĞĞŶdĞĐŚ͕�'ĞŶĞƌĂƟŶŐ�'ĞŶŝƵƐ�ĂŶĚ�
ƚŚĞ�^ŵĂůůƉĞŝĐĞ�dƌƵƐƚ�ƚŽ�ĞŶĂďůĞ�ƚŚĞŵ�ƚŽ�
ĚĞůŝǀĞƌ�ƉƌŽũĞĐƚƐ�ŝŶ�ƚŚĞ��ƵƚƵŵŶ�ƚĞƌŵ͘�dŚĞ�
dƌƵƐƚĞĞƐ�ĂƌĞ�ǀĞƌǇ�ĐŽŶƐĐŝŽƵƐ�ŽĨ�ƚŚĞ�ŶĞĞĚ�
ƚŽ�ŚĞůƉ�ŽƵƌ�ĨƌŝĞŶĚƐ�ŝŶ�ƚŚĞƐĞ�ĐŚĂƌŝƟĞƐ͘��

sŝƌƚƵĂů��ŽƵƌƚ�ŵĞĞƟŶŐ͕�Ϯϳ��Ɖƌŝů�ϮϬϮϬ



20 |  The Fueller  June 2020

�ŽŵƉĂŶǇ�ŝŶƐŝŐŚƚƐ

Fuellers merchandise

ŝŶ�ϮϬϭϵ͕�ďƵƚ�ǁŝƚŚ�ƚŚĞ�ƉƌĞƐƐƵƌĞƐ�ŽĨ�ŶĞǁ�
ĞŵƉůŽǇŵĞŶƚ�ĂŶĚ�ŝŶĐƌĞĂƐĞĚ�ǁŽƌŬůŽĂĚ͕�
ŚĞ�ĨĞůƚ�ŚĞ�ĐŽƵůĚ�ŶŽƚ�ĐŽŶƟŶƵĞ�ĂƐ��ŚĂŝƌ͕ �
ĂůƚŚŽƵŐŚ�ŚĞ�ƌĞŵĂŝŶƐ�Ă�ƉŝǀŽƚĂů�ŵĞŵďĞƌ�ŽĨ�
ƚŚĞ�ƚĞĂŵ�ĂŶĚ�ŚĂƐ�ďĞĞŶ�ĐƌƵĐŝĂů͕�ĂƐ�ĞĚŝƚŽƌ�ŽĨ�
dŚĞ�&ƵĞůůĞƌ͘

/�ŚĂĚ�ƐŽŵĞ�ďŝŐ�ďŽŽƚƐ�ƚŽ�Įůů͕�ǁŚĞŶ�/�ǁĂƐ�
ĂƐŬĞĚ�ƚŽ�ĐŽŶƐŝĚĞƌ�ƚŚĞ�ƌŽůĞ�ŽĨ��ŚĂŝƌ�ĂŶĚ�
/�ƐƚĞƉƉĞĚ�ŝŶƚŽ�ŝƚ�ǁŝƚŚ�ƐŽŵĞ�ƚƌĞƉŝĚĂƟŽŶ�
Ăƚ�ƚŚĞ�ĞŶŽƌŵŝƚǇ�ŽĨ�ƚŚĞ�ƐĐŽƉĞ�ŽĨ�ǁŽƌŬ�
ƚŚĂƚ�ƚŚĞ�ŐƌŽƵƉ�ƵŶĚĞƌƚĂŬĞƐ͘��Ɛ�ŝĨ�ƚŚĂƚ�ǁĂƐ�
ŶŽƚ�ĞŶŽƵŐŚ͕��Ks/�Ͳϭϵ�ůŽĐŬĚŽǁŶ�ƐƚƌƵĐŬ�
ũƵƐƚ�ĂŌĞƌ�ƚŚĞ�'W��ŵĞĞƟŶŐ�ǁŚĞŶ�/�ǁĂƐ�
ĂƉƉŽŝŶƚĞĚ͕�ŝŶ�DĂƌĐŚ�ϮϬϮϬ͘�/ƚ�ďĞĐĂŵĞ�ǀĞƌǇ�
ĐůĞĂƌ�ŝŶ�ĚŝƐĐƵƐƐŝŽŶ�ǁŝƚŚ�ƚŚĞ��ůĞƌŬ�ĂŶĚ�'W��
�ŚĂŝƌ�ƚŚĂƚ�ǁŚŝůƐƚ�ƉŚǇƐŝĐĂů�ŐĂƚŚĞƌŝŶŐƐ�ǁĞƌĞ�
ŶŽƚ�ŽĐĐƵƌƌŝŶŐ͕�ƚŚĞ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ŐƌŽƵƉ�
ǁŽƵůĚ�ŚĂǀĞ�ƚŽ�ďĞ�ƚŚĞ�ĐŚĂŶŶĞů�ƚŚƌŽƵŐŚ�
ǁŚŝĐŚ�ŵĞŵďĞƌƐ�ĐŽƵůĚ�ƌĞŵĂŝŶ�ŝŶ�ƚŽƵĐŚ�ĂŶĚ�
ĨĞĞů�ĐŽŶŶĞĐƚĞĚ͘

The team immediately jumped 
into action, with suggestions of 
a more frequent e-newsle!er, 
a new Senior Warden’s weekly 
blog, as well as ramped up 
posts on the Website,Facebook, 
Linkedin and Twi!er feeds. 
I have been thoroughly 
impressed with all the activity 
and although I would never 
admit it to the team, have had to 
learn several new acronyms and 
social media emojis to keep up! 
The feedback from members 
has been excellent, with many 
lockdown tales emerging 
from across the country from 
Fuellers and their families 
experiencing spring at home.

tŝƚŚ�ƚŚĞ�ůŽĐŬĚŽǁŶ�ǁĞůů�ĞƐƚĂďůŝƐŚĞĚ�ŝŶ�
�Ɖƌŝů͕�ŝƚ�ďĞĐĂŵĞ�ĐůĞĂƌ�ƚŚĂƚ�ƉƌŽĚƵĐŝŶŐ�Ă�
ƉŚǇƐŝĐĂů�ĐŽƉǇ�ŽĨ�dŚĞ�&ƵĞůůĞƌ�ǁŽƵůĚ�ďĞ�
ŝŵƉŽƐƐŝďůĞ�ĂŶĚ�ƐŽ�<ĞǀŝŶ�ĂŶĚ�/�ĂŐƌĞĞĚ�ƚŽ�
ƉƌĞƐƐ�ĂŚĞĂĚ�ǁŝƚŚ�ĂŶ�ĞůĞĐƚƌŽŶŝĐ�ǀĞƌƐŝŽŶ͘��Ɛ�
ƚŚĞ�ƐĂǇŝŶŐ�ŐŽĞƐ͕�͞ƚŚĞ�ƐŚŽǁ�ŵƵƐƚ�ŐŽ�ŽŶ͊͘͟ �
/�ĚŽ�ŚŽƉĞ�ƚŚĂƚ�ĞǀĞŶ�ƚŚŽƵŐŚ�ǁĞ�ŚĂǀĞ�ŶŽƚ�
ŚĂĚ�ŵĂŶǇ�ĞǀĞŶƚƐ�ƚŽ�ƌĞƉŽƌƚ�ŽŶ͕�ƚŚĞ�ĐŽŶƚĞŶƚ�
ƉƌŽǀŝĚĞƐ�ĂŶ�ŝŶƐŝŐŚƚ�ƚŽ�ƚŚĞ�ǁŽƌŬ�ƚŚĞ�
�ŽŵƉĂŶǇ�ĐŽŶƟŶƵĞƐ�ƚŽ�ĚŽ�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝƚ�
ƐƚƌŝǀĞƐ�ƚŽ�ĚĞůŝǀĞƌ�ƚŽ�ŝƚƐ�ŵĞŵďĞƌƐ͘�

&ŝŶĂůůǇ͕ �/�ǁŽƵůĚ�ďĞ�ŬĞĞŶ�ƚŽ�ŚĞĂƌ�ĨĞĞĚďĂĐŬ�
ŽŶ�ƚŚŝƐ�ǀĞƌƐŝŽŶ�ŽĨ�dŚĞ�&ƵĞůůĞƌ͕ �ƐŽ�ƚŚĂƚ�ǁĞ�
ĐĂŶ�ŝŵƉƌŽǀĞ�ĂŶĚ�ƚĂŝůŽƌ�ĐŽŶƚĞŶƚ�ĨŽƌ�ƚŚĞ�
ďĞŶĞĮƚ�ŽĨ�ƚŚĞ�ƌĞĂĚĞƌƐ͘

Merchandise
tŚŝůƐƚ�ǇŽƵ�ĂƌĞ�ůŽĐŬĞĚ�ĚŽǁŶ�Ăƚ�ŚŽŵĞ�ǁŚǇ�ŶŽƚ�ƚĂŬĞ�Ă�ŵŽŵĞŶƚ�
ƚŽ�ĐŚĞĐŬ�ŽƵƚ�ƚŚĞ�&ƵĞůůĞƌƐ�^ŚŽƉ�ŝŶ�ƚŚĞ�DĞŵďĞƌƐ��ƌĞĂ�ŽŶ�ƚŚĞ�
ǁĞďƐŝƚĞ͘��EŽƚĞďŽŽŬƐ͕�ƟĞƐ͕�ƵŵďƌĞůůĂƐ�ĂƌĞ�ũƵƐƚ�ƐŽŵĞ�ŽĨ�&ƵĞůůĞƌƐ�
ŵĞƌĐŚĂŶĚŝƐĞ�ƚŚĂƚ�ŝƐ�ĂǀĂŝůĂďůĞ͘�

sŝƐŝƚ�ƚŚĞ�ƐŚŽƉ�ƚŽ�ƉůĂĐĞ�ǇŽƵƌ�ŽƌĚĞƌƐ�here.

dŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ŝƐ�ƉƌŽĚƵĐĞĚ�ĂŶĚ�ĚŝƐƚƌŝďƵƚĞĚ�ďǇ�dŚĞ�tŽƌƐŚŝƉĨƵů��ŽŵƉĂŶǇ�ŽĨ�&ƵĞůůĞƌƐ͕�ĚĞƐŝŐŶĞĚ�ďǇ��z͘ � 
�ŽŵŵĞŶƚƐ�ŽŶ�ƚŚŝƐ�ĞĚŝƟŽŶ�ĂŶĚ�ƐƵŐŐĞƐƟŽŶƐ�ĨŽƌ�ĨƵƚƵƌĞ�ŝƐƐƵĞƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ĂĚĚƌĞƐƐĞĚ�ƚŽ͗� 
͞dŚĞ��ĚŝƚŽƌ�ʹ�dŚĞ�&ƵĞůůĞƌ͟�ĐͬŽ�^ŬŝŶŶĞƌƐ͛�,Ăůů͕�ϴ��ŽǁŐĂƚĞ�,ŝůů͕�>ŽŶĚŽŶ���ϰZ�Ϯ^W͕ �ĞĚŝƚŽƌΛĨƵĞůůĞƌƐ͘ĐŽ͘ƵŬ 

http://www.fuellers.co.uk/members-area/shop-2
mailto:editor@fuellers.co.uk?subject=
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